
%$51$5'2
)5$1&,6&2

%$51$5'2
)5$1&,6&2
%$51$5'2
)5$1&,6&2

%$51$5'2

)5$1&,6&2

%$51$5'2
)5$1&,6&2
%$51$5'2

)5$1&,6&2

+25$7,2

(QWHU�%DUQDUGR�DQG�)UDQFLVFR��WZR�VHQWLQHOV�

��:KR¶V�WKHUH"
�

�1D\��DQVZHU�PH��6WDQG�DQG�XQIROG�\RXUVHOI�
��/RQJ�OLYH�WKH�.LQJ�
��%DUQDUGR"
��+H�
�

�<RX�FRPH�PRVW�FDUHIXOO\�XSRQ�\RXU�KRXU�
�

�¶7LV�QRZ�VWUXFN�WZHOYH��*HW�WKHH�WR�EHG��)UDQFLVFR�
�

�)RU�WKLV�UHOLHI�PXFK�WKDQNV��¶7LV�ELWWHU�FROG�
�$QG�,�DP�VLFN�DW�KHDUW�

��+DYH�\RX�KDG�TXLHW�JXDUG"
��1RW�D�PRXVH�VWLUULQJ�
��:HOO��JRRG�QLJKW�

�,I�\RX�GR�PHHW�+RUDWLR�DQG�0DUFHOOXV�
�7KH�ULYDOV�RI�P\�ZDWFK��ELG�WKHP�PDNH�KDVWH�

(QWHU�+RUDWLR�DQG�0DUFHOOXV�

�
�,�WKLQN�,�KHDU�WKHP�²6WDQG�KR��:KR�LV�WKHUH"

��)ULHQGV�WR�WKLV�JURXQG�
�

$&7��

6FHQH��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� �

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

( ) 



� +DPOHW $&7����6&���

0$5&(//86
)5$1&,6&2
0$5&(//86

)5$1&,6&2

)UDQFLVFR�H[LWV�
0$5&(//86
%$51$5'2
+25$7,2
%$51$5'2

+25$7,2

%$51$5'2
0$5&(//86

+25$7,2

%$51$5'2

+25$7,2

%$51$5'2

��$QG�OLHJHPHQ�WR�WKH�'DQH�
��*LYH�\RX�JRRG�QLJKW�
�

�2�IDUHZHOO��KRQHVW� VROGLHU� �:KR�KDWK�UHOLHYHG
�\RX"

�
�%DUQDUGR�KDWK�P\�SODFH��*LYH�\RX�JRRG�QLJKW�

��+ROOD��%DUQDUGR�
��6D\��ZKDW��LV�+RUDWLR�WKHUH"

��$�SLHFH�RI�KLP�
�

�:HOFRPH��+RUDWLR�²:HOFRPH��JRRG�0DUFHOOXV�
�

�:KDW��KDV�WKLV�WKLQJ�DSSHDUHG�DJDLQ�WRQLJKW"
��,�KDYH�VHHQ�QRWKLQJ�
�

�+RUDWLR�VD\V�¶WLV�EXW�RXU�IDQWDV\
�$QG�ZLOO�QRW�OHW�EHOLHI�WDNH�KROG�RI�KLP
�7RXFKLQJ�WKLV�GUHDGHG�VLJKW�WZLFH�VHHQ�RI�XV�
�7KHUHIRUH�,�KDYH�HQWUHDWHG�KLP�DORQJ
�:LWK�XV�WR�ZDWFK�WKH�PLQXWHV�RI�WKLV�QLJKW�
�7KDW��LI�DJDLQ�WKLV�DSSDULWLRQ�FRPH�
�+H�PD\�DSSURYH�RXU�H\HV�DQG�VSHDN�WR�LW�

�
�7XVK��WXVK��¶WZLOO�QRW�DSSHDU�

�� �6LW�GRZQ�DZKLOH�
�$QG�OHW�XV�RQFH�DJDLQ�DVVDLO�\RXU�HDUV�
�7KDW�DUH�VR�IRUWLILHG�DJDLQVW�RXU�VWRU\�
�:KDW�ZH�KDYH�WZR�QLJKWV�VHHQ�

�� �:HOO��VLW�ZH�GRZQ�
�$QG�OHW�XV�KHDU�%DUQDUGR�VSHDN�RI�WKLV�

��/DVW�QLJKW�RI�DOO�
�:KHQ�\RQG�VDPH�VWDU�WKDW¶V�ZHVWZDUG�IURP�WKH�SROH
�+DG�PDGH�KLV�FRXUVH�W¶�LOOXPH�WKDW�SDUW�RI�KHDYHQ
�:KHUH�QRZ�LW�EXUQV��0DUFHOOXV�DQG�P\VHOI�
�7KH�EHOO�WKHQ�EHDWLQJ�RQH²

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

( ) 



�� +DPOHW $&7����6&���

0$5&(//86

%$51$5'2

0$5&(//86

%$51$5'2

+25$7,2

%$51$5'2

0$5&(//86
+25$7,2

0$5&(//86

%$51$5'2
+25$7,2

*KRVW�H[LWV�
0$5&(//86
%$51$5'2

+25$7,2

(QWHU�*KRVW�

�
�3HDFH��EUHDN�WKHH�RII��/RRN�ZKHUH�LW�FRPHV�DJDLQ�

�
�,Q�WKH�VDPH�ILJXUH�OLNH�WKH�.LQJ�WKDW¶V�GHDG�

�� WR�+RUDWLR �
�7KRX�DUW�D�VFKRODU��6SHDN�WR�LW��+RUDWLR�

�
�/RRNV�KH�QRW�OLNH�WKH�.LQJ"�0DUN�LW��+RUDWLR�

�
�0RVW�OLNH��,W� KDUURZV �PH�ZLWK�IHDU�DQG�ZRQGHU�

�
�,W�ZRXOG�EH�VSRNH�WR�

�� �6SHDN�WR�LW��+RUDWLR�
�

�:KDW�DUW�WKRX�WKDW�XVXUS¶VW�WKLV�WLPH�RI�QLJKW�
�7RJHWKHU�ZLWK�WKDW�IDLU�DQG�ZDUOLNH�IRUP
�,Q�ZKLFK�WKH�PDMHVW\�RI�EXULHG�'HQPDUN
�'LG�VRPHWLPHV�PDUFK"�%\�KHDYHQ��,�FKDUJH�WKHH�
�VSHDN�

�
�,W�LV�RIIHQGHG�

�� �6HH��LW�VWDONV�DZD\�
�

�6WD\��VSHDN��VSHDN��,�FKDUJH�WKHH��VSHDN�

��¶7LV�JRQH�DQG�ZLOO�QRW�DQVZHU�
�

�+RZ�QRZ��+RUDWLR��\RX�WUHPEOH�DQG�ORRN�SDOH�
�,V�QRW�WKLV�VRPHWKLQJ�PRUH�WKDQ�IDQWDV\"
�:KDW�WKLQN�\RX�RQ�¶W"

�
�%HIRUH�P\�*RG��,�PLJKW�QRW�WKLV�EHOLHYH
�:LWKRXW�WKH�VHQVLEOH�DQG�WUXH�DYRXFK
�2I�PLQH�RZQ�H\HV�

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

r l 

( ) 



�� +DPOHW $&7����6&���

0$5&(//86
+25$7,2

0$5&(//86

+25$7,2

0$5&(//86

+25$7,2

�� �,V�LW�QRW�OLNH�WKH�.LQJ"
��$V�WKRX�DUW�WR�WK\VHOI�

�6XFK�ZDV�WKH�YHU\�DUPRU�KH�KDG�RQ
�:KHQ�KH�WKH�DPELWLRXV�1RUZD\�FRPEDWHG�
�6R�IURZQHG�KH�RQFH�ZKHQ��LQ�DQ�DQJU\�SDUOH�
�+H�VPRWH�WKH�VOHGGHG� 3RODFNV �RQ�WKH�LFH�
�¶7LV�VWUDQJH�

�
�7KXV�WZLFH�EHIRUH��DQG�MXPS�DW�WKLV�GHDG�KRXU�
�:LWK�PDUWLDO�VWDON�KDWK�KH�JRQH�E\�RXU�ZDWFK�

�
�,Q�ZKDW�SDUWLFXODU�WKRXJKW�WR�ZRUN�,�NQRZ�QRW�
�%XW�LQ�WKH�JURVV�DQG�VFRSH�RI�PLQH�RSLQLRQ
�7KLV�ERGHV�VRPH�VWUDQJH�HUXSWLRQ�WR�RXU�VWDWH�

�
�*RRG�QRZ��VLW�GRZQ��DQG�WHOO�PH��KH�WKDW�NQRZV�
�:K\�WKLV�VDPH�VWULFW�DQG�PRVW�REVHUYDQW�ZDWFK
�6R�QLJKWO\�WRLOV�WKH�VXEMHFW�RI�WKH�ODQG�
�$QG� ZK\ �VXFK�GDLO\� FDVW �RI�EUD]HQ�FDQQRQ
�$QG�IRUHLJQ�PDUW�IRU�LPSOHPHQWV�RI�ZDU�
�:K\�VXFK�LPSUHVV�RI�VKLSZULJKWV��ZKRVH�VRUH�WDVN
�'RHV�QRW�GLYLGH�WKH�6XQGD\�IURP�WKH�ZHHN�
�:KDW�PLJKW�EH�WRZDUG�WKDW�WKLV�VZHDW\�KDVWH
�'RWK�PDNH�WKH�QLJKW�MRLQW�ODERUHU�ZLWK�WKH�GD\"
�:KR�LV�¶W�WKDW�FDQ�LQIRUP�PH"

�� �7KDW�FDQ�,�
�$W�OHDVW�WKH�ZKLVSHU�JRHV�VR��RXU�ODVW�NLQJ�
�:KRVH�LPDJH�HYHQ�EXW�QRZ�DSSHDUHG�WR�XV�
�:DV��DV�\RX�NQRZ��E\�)RUWLQEUDV�RI�1RUZD\�
�7KHUHWR�SULFNHG�RQ�E\�D�PRVW�HPXODWH�SULGH�
�'DUHG�WR�WKH�FRPEDW��LQ�ZKLFK�RXU�YDOLDQW�+DPOHW
��)RU�VR�WKLV�VLGH�RI�RXU�NQRZQ�ZRUOG�HVWHHPHG�KLP�
�'LG�VOD\�WKLV�)RUWLQEUDV��ZKR�E\�D�VHDOHG�FRPSDFW�
�:HOO�UDWLILHG�E\�ODZ�DQG�KHUDOGU\�
�'LG�IRUIHLW��ZLWK�KLV�OLIH��DOO� WKRVH �KLV�ODQGV
�:KLFK�KH�VWRRG�VHL]HG�RI��WR�WKH�FRQTXHURU�

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

r 1 

( ) ( ) 

( ) 



�� +DPOHW $&7����6&���

%$51$5'2

+25$7,2

�$JDLQVW�WKH�ZKLFK�D�PRLHW\�FRPSHWHQW
�:DV�JDJqG�E\�RXU�NLQJ��ZKLFK�KDG� UHWXUQHG
�7R�WKH�LQKHULWDQFH�RI�)RUWLQEUDV
�+DG�KH�EHHQ�YDQTXLVKHU��DV��E\�WKH�VDPH�FRPDUW
�$QG�FDUULDJH�RI�WKH�DUWLFOH� GHVLJQHG�
�+LV�IHOO�WR�+DPOHW��1RZ��VLU��\RXQJ�)RUWLQEUDV�
�2I�XQLPSURYqG�PHWWOH�KRW�DQG�IXOO�
�+DWK�LQ�WKH�VNLUWV�RI�1RUZD\�KHUH�DQG�WKHUH
�6KDUNHG�XS�D�OLVW�RI�ODZOHVV�UHVROXWHV
�)RU�IRRG�DQG�GLHW�WR�VRPH�HQWHUSULVH
�7KDW�KDWK�D�VWRPDFK�LQ�¶W��ZKLFK�LV�QR�RWKHU
��$V�LW�GRWK�ZHOO�DSSHDU�XQWR�RXU�VWDWH�
�%XW�WR�UHFRYHU�RI�XV��E\�VWURQJ�KDQG
�$QG�WHUPV�FRPSXOVDWRU\��WKRVH�IRUHVDLG�ODQGV
�6R�E\�KLV�IDWKHU�ORVW��$QG�WKLV��,�WDNH�LW�
�,V�WKH�PDLQ�PRWLYH�RI�RXU�SUHSDUDWLRQV�
�7KH�VRXUFH�RI�WKLV�RXU�ZDWFK��DQG�WKH�FKLHI�KHDG
�2I�WKLV�SRVWKDVWH�DQG�UXPPDJH�LQ�WKH�ODQG�

�
�,�WKLQN�LW�EH�QR�RWKHU�EXW�H¶HQ�VR�
�:HOO�PD\�LW�VRUW�WKDW�WKLV�SRUWHQWRXV�ILJXUH
�&RPHV�DUPqG�WKURXJK�RXU�ZDWFK�VR�OLNH�WKH�NLQJ
�7KDW�ZDV�DQG�LV�WKH�TXHVWLRQ�RI�WKHVH�ZDUV�

�
�$�PRWH�LW�LV�WR�WURXEOH�WKH�PLQG¶V�H\H�
�,Q�WKH�PRVW�KLJK�DQG�SDOP\�VWDWH�RI�5RPH�
�$�OLWWOH�HUH�WKH�PLJKWLHVW�-XOLXV�IHOO�
�7KH�JUDYHV�VWRRG�WHQDQWOHVV��DQG�WKH�VKHHWHG�GHDG
�'LG�VTXHDN�DQG�JLEEHU�LQ�WKH�5RPDQ�VWUHHWV�
�$V�VWDUV�ZLWK�WUDLQV�RI�ILUH�DQG�GHZV�RI�EORRG�
�'LVDVWHUV�LQ�WKH�VXQ��DQG�WKH�PRLVW�VWDU�
�8SRQ�ZKRVH�LQIOXHQFH�1HSWXQH¶V�HPSLUH�VWDQGV�
�:DV�VLFN�DOPRVW�WR�GRRPVGD\�ZLWK�HFOLSVH�
�$QG�HYHQ�WKH�OLNH�SUHFXUVH�RI� IHDUHG �HYHQWV�
�$V�KDUELQJHUV�SUHFHGLQJ�VWLOO�WKH�IDWHV
�$QG�SURORJXH�WR�WKH�RPHQ�FRPLQJ�RQ�

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���

( ) 

r 1 

[ 

r 1 



�� +DPOHW $&7����6&���

,W�VSUHDGV�KLV�DUPV�

7KH�FRFN�FURZV�

0$5&(//86

+25$7,2
%$51$5'2
+25$7,2

*KRVW�H[LWV�
0$5&(//86

%$51$5'2

+25$7,2

�+DYH�KHDYHQ�DQG�(DUWK�WRJHWKHU�GHPRQVWUDWHG
�8QWR�RXU�FOLPDWXUHV�DQG�FRXQWU\PHQ�

(QWHU�*KRVW�

�%XW�VRIW��EHKROG��/R��ZKHUH�LW�FRPHV�DJDLQ�
�,¶OO�FURVV�LW�WKRXJK�LW�EODVW�PH�²6WD\��LOOXVLRQ�

�,I�WKRX�KDVW�DQ\�VRXQG�RU�XVH�RI�YRLFH�
�6SHDN�WR�PH�
�,I�WKHUH�EH�DQ\�JRRG�WKLQJ�WR�EH�GRQH
�7KDW�PD\�WR�WKHH�GR�HDVH�DQG�JUDFH�WR�PH�
�6SHDN�WR�PH�
�,I�WKRX�DUW�SULY\�WR�WK\�FRXQWU\¶V�IDWH�
�:KLFK�KDSSLO\�IRUHNQRZLQJ�PD\�DYRLG�
�2��VSHDN�
�2U�LI�WKRX�KDVW�XSKRDUGHG�LQ�WK\�OLIH
�([WRUWHG�WUHDVXUH�LQ�WKH�ZRPE�RI�HDUWK�
�)RU�ZKLFK��WKH\�VD\�� \RX �VSLULWV�RIW�ZDON�LQ�GHDWK�
�6SHDN�RI�LW��

�6WD\�DQG�VSHDN�²6WRS�LW��0DUFHOOXV�
�

�6KDOO�,�VWULNH�LW�ZLWK�P\�SDUWLVDQ"
��'R��LI�LW�ZLOO�QRW�VWDQG�
��¶7LV�KHUH�

��¶7LV�KHUH�

��¶7LV�JRQH�
�:H�GR�LW�ZURQJ��EHLQJ�VR�PDMHVWLFDO�
�7R�RIIHU�LW�WKH�VKRZ�RI�YLROHQFH�
�)RU�LW�LV�DV�WKH�DLU��LQYXOQHUDEOH�
�$QG�RXU�YDLQ�EORZV�PDOLFLRXV�PRFNHU\�

�
�,W�ZDV�DERXW�WR�VSHDN�ZKHQ�WKH�FRFN�FUHZ�

�
�$QG�WKHQ�LW�VWDUWHG�OLNH�D�JXLOW\�WKLQJ
�8SRQ�D�IHDUIXO�VXPPRQV��,�KDYH�KHDUG

)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

] 

( ) 

( ) 



�� +DPOHW $&7����6&���

0$5&(//86

+25$7,2

0$5&(//86

7KH\�H[LW�

�7KH�FRFN��WKDW�LV�WKH�WUXPSHW�WR�WKH�PRUQ�
�'RWK�ZLWK�KLV�ORIW\�DQG�VKULOO�VRXQGLQJ�WKURDW
�$ZDNH�WKH�JRG�RI�GD\��DQG�DW�KLV�ZDUQLQJ�
�:KHWKHU�LQ�VHD�RU�ILUH��LQ�HDUWK�RU�DLU�
�7K¶�H[WUDYDJDQW�DQG�HUULQJ�VSLULW�KLHV
�7R�KLV�FRQILQH��DQG�RI�WKH�WUXWK�KHUHLQ
�7KLV�SUHVHQW�REMHFW�PDGH�SUREDWLRQ�

�
�,W�IDGHG�RQ�WKH�FURZLQJ�RI�WKH�FRFN�
�6RPH�VD\�WKDW�HYHU�¶JDLQVW�WKDW�VHDVRQ�FRPHV
�:KHUHLQ�RXU�6DYLRU¶V�ELUWK�LV�FHOHEUDWHG�
�7KLV�ELUG�RI�GDZQLQJ�VLQJHWK�DOO�QLJKW�ORQJ�
�$QG�WKHQ��WKH\�VD\��QR�VSLULW�GDUH�VWLU�DEURDG�
�7KH�QLJKWV�DUH�ZKROHVRPH��WKHQ�QR�SODQHWV�VWULNH�
�1R�IDLU\�WDNHV��QRU�ZLWFK�KDWK�SRZHU�WR�FKDUP�
�6R�KDOORZHG�DQG�VR�JUDFLRXV�LV�WKDW�WLPH�

�
�6R�KDYH�,�KHDUG�DQG�GR�LQ�SDUW�EHOLHYH�LW�
�%XW�ORRN��WKH�PRUQ�LQ�UXVVHW�PDQWOH�FODG
�:DONV�R¶HU�WKH�GHZ�RI�\RQ�KLJK�HDVWZDUG�KLOO�
�%UHDN�ZH�RXU�ZDWFK�XS��DQG�E\�P\�DGYLFH
�/HW�XV�LPSDUW�ZKDW�ZH�KDYH�VHHQ�WRQLJKW
�8QWR�\RXQJ�+DPOHW��IRU��XSRQ�P\�OLIH�
�7KLV�VSLULW��GXPE�WR�XV��ZLOO�VSHDN�WR�KLP�
�'R�\RX�FRQVHQW�ZH�VKDOO�DFTXDLQW�KLP�ZLWK�LW
�$V�QHHGIXO�LQ�RXU�ORYHV��ILWWLQJ�RXU�GXW\"

�
�/HW¶V�GR�¶W��,�SUD\��DQG�,�WKLV�PRUQLQJ�NQRZ
�:KHUH�ZH�VKDOO�ILQG�KLP�PRVW�FRQYHQLHQW�

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���



�� +DPOHW $&7����6&���

.,1*

)ORXULVK��(QWHU�&ODXGLXV��.LQJ�RI�'HQPDUN��*HUWUXGH�WKH
4XHHQ�� WKH �&RXQFLO��DV�3RORQLXV��DQG�KLV�VRQ�/DHUWHV�

+DPOHW��ZLWK�RWKHUV�� DPRQJ�WKHP�9ROWHPDQG�DQG
&RUQHOLXV�

�
�7KRXJK�\HW�RI�+DPOHW�RXU�GHDU�EURWKHU¶V�GHDWK
�7KH�PHPRU\�EH�JUHHQ��DQG�WKDW�LW�XV�EHILWWHG
�7R�EHDU�RXU�KHDUWV�LQ�JULHI��DQG�RXU�ZKROH�NLQJGRP
�7R�EH�FRQWUDFWHG�LQ�RQH�EURZ�RI�ZRH�
�<HW�VR�IDU�KDWK�GLVFUHWLRQ�IRXJKW�ZLWK�QDWXUH
�7KDW�ZH�ZLWK�ZLVHVW�VRUURZ�WKLQN�RQ�KLP
�7RJHWKHU�ZLWK�UHPHPEUDQFH�RI�RXUVHOYHV�
�7KHUHIRUH�RXU�VRPHWLPH�VLVWHU��QRZ�RXU�TXHHQ�
�7K¶�LPSHULDO�MRLQWUHVV�WR�WKLV�ZDUOLNH�VWDWH�
�+DYH�ZH��DV�¶WZHUH�ZLWK�D�GHIHDWHG�MR\�
�:LWK�DQ�DXVSLFLRXV�DQG�D�GURSSLQJ�H\H�
�:LWK�PLUWK�LQ�IXQHUDO�DQG�ZLWK�GLUJH�LQ�PDUULDJH�
�,Q�HTXDO�VFDOH�ZHLJKLQJ�GHOLJKW�DQG�GROH�
�7DNHQ�WR�ZLIH��1RU�KDYH�ZH�KHUHLQ�EDUUHG
�<RXU�EHWWHU�ZLVGRPV��ZKLFK�KDYH�IUHHO\�JRQH
�:LWK�WKLV�DIIDLU�DORQJ��)RU�DOO��RXU�WKDQNV�
�1RZ�IROORZV�WKDW�\RX�NQRZ��<RXQJ�)RUWLQEUDV�
�+ROGLQJ�D�ZHDN�VXSSRVDO�RI�RXU�ZRUWK
�2U�WKLQNLQJ�E\�RXU�ODWH�GHDU�EURWKHU¶V�GHDWK
�2XU�VWDWH�WR�EH�GLVMRLQW�DQG�RXW�RI�IUDPH�
�&ROOHDJXqG�ZLWK�WKLV�GUHDP�RI�KLV�DGYDQWDJH�
�+H�KDWK�QRW�IDLOHG�WR�SHVWHU�XV�ZLWK�PHVVDJH
�,PSRUWLQJ�WKH�VXUUHQGHU�RI�WKRVH�ODQGV
�/RVW�E\�KLV�IDWKHU��ZLWK�DOO�ERQGV�RI�ODZ�
�7R�RXU�PRVW�YDOLDQW�EURWKHU²VR�PXFK�IRU�KLP�
�1RZ�IRU�RXUVHOI�DQG�IRU�WKLV�WLPH�RI�PHHWLQJ�
�7KXV�PXFK�WKH�EXVLQHVV�LV��ZH�KDYH�KHUH�ZULW
�7R�1RUZD\��XQFOH�RI�\RXQJ�)RUWLQEUDV�
�:KR��LPSRWHQW�DQG�EHGULG��VFDUFHO\�KHDUV
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�7KH�OLVWV��DQG�IXOO�SURSRUWLRQV�DUH�DOO�PDGH
�2XW�RI�KLV�VXEMHFW��DQG�ZH�KHUH�GLVSDWFK
�<RX��JRRG�&RUQHOLXV��DQG�\RX��9ROWHPDQG�
�)RU�EHDUHUV�RI�WKLV�JUHHWLQJ�WR�ROG�1RUZD\�
�*LYLQJ�WR�\RX�QR�IXUWKHU�SHUVRQDO�SRZHU
�7R�EXVLQHVV�ZLWK�WKH�.LQJ�PRUH�WKDQ�WKH�VFRSH
�2I�WKHVH�GLODWHG�DUWLFOHV�DOORZ�

�)DUHZHOO��DQG�OHW�\RXU�KDVWH�FRPPHQG�\RXU�GXW\�
�

�,Q�WKDW�DQG�DOO�WKLQJV�ZLOO�ZH�VKRZ�RXU�GXW\�
�

�:H�GRXEW�LW�QRWKLQJ��+HDUWLO\�IDUHZHOO�

�$QG�QRZ��/DHUWHV��ZKDW¶V�WKH�QHZV�ZLWK�\RX"
�<RX�WROG�XV�RI�VRPH�VXLW��:KDW�LV�¶W��/DHUWHV"
�<RX�FDQQRW�VSHDN�RI�UHDVRQ�WR�WKH�'DQH
�$QG�ORVH�\RXU�YRLFH��:KDW�ZRXOGVW�WKRX�EHJ�
�/DHUWHV�

�7KDW�VKDOO�QRW�EH�P\�RIIHU��QRW�WK\�DVNLQJ"
�7KH�KHDG�LV�QRW�PRUH�QDWLYH�WR�WKH�KHDUW�
�7KH�KDQG�PRUH�LQVWUXPHQWDO�WR�WKH�PRXWK�
�7KDQ�LV�WKH�WKURQH�RI�'HQPDUN�WR�WK\�IDWKHU�
�:KDW�ZRXOGVW�WKRX�KDYH��/DHUWHV"

�� �0\�GUHDG�ORUG�
�<RXU�OHDYH�DQG�IDYRU�WR�UHWXUQ�WR�)UDQFH�
�)URP�ZKHQFH�WKRXJK�ZLOOLQJO\�,�FDPH�WR�'HQPDUN
�7R�VKRZ�P\�GXW\�LQ�\RXU�FRURQDWLRQ�
�<HW�QRZ�,�PXVW�FRQIHVV��WKDW�GXW\�GRQH�
�0\�WKRXJKWV�DQG�ZLVKHV�EHQG�DJDLQ�WRZDUG�)UDQFH
�$QG�ERZ�WKHP�WR�\RXU�JUDFLRXV�OHDYH�DQG�SDUGRQ�

�
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�+DWK��P\�ORUG�� ZUXQJ�IURP�PH�P\�VORZ�OHDYH
�%\�ODERUVRPH�SHWLWLRQ��DQG�DW�ODVW
�8SRQ�KLV�ZLOO�,�VHDOHG�P\�KDUG�FRQVHQW�
�,�GR�EHVHHFK�\RX�JLYH�KLP�OHDYH�WR�JR�

�
�7DNH�WK\�IDLU�KRXU��/DHUWHV��7LPH�EH�WKLQH�
�$QG�WK\�EHVW�JUDFHV�VSHQG�LW�DW�WK\�ZLOO�²
�%XW�QRZ��P\�FRXVLQ�+DPOHW�DQG�P\�VRQ²

�� DVLGH �
�$�OLWWOH�PRUH�WKDQ�NLQ�DQG�OHVV�WKDQ�NLQG�

�
�+RZ�LV�LW�WKDW�WKH�FORXGV�VWLOO�KDQJ�RQ�\RX"

�
�1RW�VR��P\�ORUG��,�DP�WRR�PXFK�LQ�WKH�VXQ�

�
�*RRG�+DPOHW��FDVW�WK\�QLJKWHG�FRORU�RII�
�$QG�OHW�WKLQH�H\H�ORRN�OLNH�D�IULHQG�RQ�'HQPDUN�
�'R�QRW�IRUHYHU�ZLWK�WK\�YDLOqG�OLGV
�6HHN�IRU�WK\�QREOH�IDWKHU�LQ�WKH�GXVW�
�7KRX�NQRZ¶VW�¶WLV�FRPPRQ��DOO�WKDW�OLYHV�PXVW�GLH�
�3DVVLQJ�WKURXJK�QDWXUH�WR�HWHUQLW\�

�
�$\��PDGDP��LW�LV�FRPPRQ�

�� �,I�LW�EH�
�:K\�VHHPV�LW�VR�SDUWLFXODU�ZLWK�WKHH"

�
�³6HHPV�´�PDGDP"�1D\��LW�LV��,�NQRZ�QRW�³VHHPV�´
�¶7LV�QRW�DORQH�P\�LQN\�FORDN�� JRRG �PRWKHU�
�1RU�FXVWRPDU\�VXLWV�RI�VROHPQ�EODFN�
�1RU�ZLQG\�VXVSLUDWLRQ�RI�IRUFHG�EUHDWK�
�1R��QRU�WKH�IUXLWIXO�ULYHU�LQ�WKH�H\H�
�1RU�WKH�GHMHFWHG�KDYLRU�RI�WKH�YLVDJH�
�7RJHWKHU�ZLWK�DOO�IRUPV��PRRGV�� VKDSHV �RI�JULHI�
�7KDW�FDQ� GHQRWH �PH�WUXO\��7KHVH�LQGHHG�³VHHP�´
�)RU�WKH\�DUH�DFWLRQV�WKDW�D�PDQ�PLJKW�SOD\�
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�%XW�,�KDYH�WKDW�ZLWKLQ�ZKLFK�SDVVHV�VKRZ�
�7KHVH�EXW�WKH�WUDSSLQJV�DQG�WKH�VXLWV�RI�ZRH�

�
�¶7LV�VZHHW�DQG�FRPPHQGDEOH�LQ�\RXU�QDWXUH�
�+DPOHW�

�7R�JLYH�WKHVH�PRXUQLQJ�GXWLHV�WR�\RXU�IDWKHU�
�%XW�\RX�PXVW�NQRZ�\RXU�IDWKHU�ORVW�D�IDWKHU�
�7KDW�IDWKHU�ORVW��ORVW�KLV��DQG�WKH�VXUYLYRU�ERXQG
�,Q�ILOLDO�REOLJDWLRQ�IRU�VRPH�WHUP
�7R�GR�REVHTXLRXV�VRUURZ��%XW�WR�SHUVHYHU
�,Q�REVWLQDWH�FRQGROHPHQW�LV�D�FRXUVH
�2I�LPSLRXV�VWXEERUQQHVV��¶7LV�XQPDQO\�JULHI�
�,W�VKRZV�D�ZLOO�PRVW�LQFRUUHFW�WR�KHDYHQ�
�$�KHDUW�XQIRUWLILHG�� D �PLQG�LPSDWLHQW�
�$Q�XQGHUVWDQGLQJ�VLPSOH�DQG�XQVFKRROHG�
�)RU�ZKDW�ZH�NQRZ�PXVW�EH�DQG�LV�DV�FRPPRQ
�$V�DQ\�WKH�PRVW�YXOJDU�WKLQJ�WR�VHQVH�
�:K\�VKRXOG�ZH�LQ�RXU�SHHYLVK�RSSRVLWLRQ
�7DNH�LW�WR�KHDUW"�)LH��¶WLV�D�IDXOW�WR�KHDYHQ�
�$�IDXOW�DJDLQVW�WKH�GHDG��D�IDXOW�WR�QDWXUH�
�7R�UHDVRQ�PRVW�DEVXUG��ZKRVH�FRPPRQ�WKHPH
�,V�GHDWK�RI�IDWKHUV��DQG�ZKR�VWLOO�KDWK�FULHG�
�)URP�WKH�ILUVW�FRUVH�WLOO�KH�WKDW�GLHG�WRGD\�
�³7KLV�PXVW�EH�VR�´�:H�SUD\�\RX��WKURZ�WR�HDUWK
�7KLV�XQSUHYDLOLQJ�ZRH�DQG�WKLQN�RI�XV
�$V�RI�D�IDWKHU��IRU�OHW�WKH�ZRUOG�WDNH�QRWH�
�<RX�DUH�WKH�PRVW�LPPHGLDWH�WR�RXU�WKURQH�
�$QG�ZLWK�QR�OHVV�QRELOLW\�RI�ORYH
�7KDQ�WKDW�ZKLFK�GHDUHVW�IDWKHU�EHDUV�KLV�VRQ
�'R�,�LPSDUW�WRZDUG�\RX��)RU�\RXU�LQWHQW
�,Q�JRLQJ�EDFN�WR�VFKRRO�LQ�:LWWHQEHUJ�
�,W�LV�PRVW�UHWURJUDGH�WR�RXU�GHVLUH�
�$QG�ZH�EHVHHFK�\RX��EHQG�\RX�WR�UHPDLQ
�+HUH�LQ�WKH�FKHHU�DQG�FRPIRUW�RI�RXU�H\H�
�2XU�FKLHIHVW�FRXUWLHU��FRXVLQ��DQG�RXU�VRQ�
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�/HW�QRW�WK\�PRWKHU�ORVH�KHU�SUD\HUV��+DPOHW�
�,�SUD\�WKHH��VWD\�ZLWK�XV��*R�QRW�WR�:LWWHQEHUJ�

�
�,�VKDOO�LQ�DOO�P\�EHVW�REH\�\RX��PDGDP�

�
�:K\��¶WLV�D�ORYLQJ�DQG�D�IDLU�UHSO\�
�%H�DV�RXUVHOI�LQ�'HQPDUN�²0DGDP��FRPH�
�7KLV�JHQWOH�DQG�XQIRUFHG�DFFRUG�RI�+DPOHW
�6LWV�VPLOLQJ�WR�P\�KHDUW��LQ�JUDFH�ZKHUHRI
�1R�MRFXQG�KHDOWK�WKDW�'HQPDUN�GULQNV�WRGD\
�%XW�WKH�JUHDW�FDQQRQ�WR�WKH�FORXGV�VKDOO�WHOO�
�$QG�WKH�.LQJ¶V�URXVH�WKH�KHDYHQ�VKDOO�EUXLW�DJDLQ�
�5HVSHDNLQJ�HDUWKO\�WKXQGHU��&RPH�DZD\�

�
�2��WKDW�WKLV�WRR��WRR�VXOOLHG�IOHVK�ZRXOG�PHOW�
�7KDZ��DQG�UHVROYH�LWVHOI�LQWR�D�GHZ�
�2U�WKDW�WKH�(YHUODVWLQJ�KDG�QRW�IL[HG
�+LV�FDQRQ�¶JDLQVW� VHOI�VODXJKWHU� �2�*RG��*RG�
�+RZ� ZHDU\� �VWDOH��IODW��DQG�XQSURILWDEOH
�6HHP�WR�PH�DOO�WKH�XVHV�RI�WKLV�ZRUOG�
�)LH�RQ�¶W��DK�ILH��¶7LV�DQ�XQZHHGHG�JDUGHQ
�7KDW�JURZV�WR�VHHG��7KLQJV�UDQN�DQG�JURVV�LQ�QDWXUH
�3RVVHVV�LW�PHUHO\��7KDW�LW�VKRXOG�FRPH� WR�WKLV�
�%XW�WZR�PRQWKV�GHDG²QD\��QRW�VR�PXFK��QRW�WZR�
�6R�H[FHOOHQW�D�NLQJ��WKDW�ZDV�WR�WKLV
�+\SHULRQ�WR�D�VDW\U��VR�ORYLQJ�WR�P\�PRWKHU
�7KDW�KH�PLJKW�QRW�EHWHHP�WKH�ZLQGV�RI�KHDYHQ
�9LVLW�KHU�IDFH�WRR�URXJKO\��+HDYHQ�DQG�(DUWK�
�0XVW�,�UHPHPEHU"�:K\��VKH� ZRXOG �KDQJ�RQ�KLP
�$V�LI�LQFUHDVH�RI�DSSHWLWH�KDG�JURZQ
�%\�ZKDW�LW�IHG�RQ��$QG�\HW��ZLWKLQ�D�PRQWK
��/HW�PH�QRW�WKLQN�RQ�¶W��IUDLOW\��WK\�QDPH�LV�ZRPDQ���
�$�OLWWOH�PRQWK��RU�HUH�WKRVH�VKRHV�ZHUH�ROG
�:LWK�ZKLFK�VKH�IROORZHG�P\�SRRU�IDWKHU¶V�ERG\�
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�/LNH�1LREH��DOO�WHDUV²ZK\�VKH�� HYHQ�VKH
��2�*RG��D�EHDVW�WKDW�ZDQWV�GLVFRXUVH�RI�UHDVRQ
�:RXOG�KDYH�PRXUQHG�ORQJHU����PDUULHG�ZLWK�P\
�XQFOH�

�0\�IDWKHU¶V�EURWKHU��EXW�QR�PRUH�OLNH�P\�IDWKHU
�7KDQ�,�WR�+HUFXOHV��:LWKLQ�D�PRQWK�
�(UH�\HW�WKH�VDOW�RI�PRVW�XQULJKWHRXV�WHDUV
�+DG�OHIW�WKH�IOXVKLQJ�LQ�KHU�JDOOqG�H\HV�
�6KH�PDUULHG��2��PRVW�ZLFNHG�VSHHG��WR�SRVW
�:LWK�VXFK�GH[WHULW\�WR�LQFHVWXRXV�VKHHWV�
�,W�LV�QRW��QRU�LW�FDQQRW�FRPH�WR�JRRG�
�%XW�EUHDN��P\�KHDUW��IRU�,�PXVW�KROG�P\�WRQJXH�

(QWHU�+RUDWLR��0DUFHOOXV��DQG�%DUQDUGR�

��+DLO�WR�\RXU�/RUGVKLS�
��,�DP�JODG�WR�VHH�\RX�ZHOO�

�+RUDWLR²RU�,�GR�IRUJHW�P\VHOI�
�

�7KH�VDPH��P\�ORUG��DQG�\RXU�SRRU�VHUYDQW�HYHU�
�

�6LU��P\�JRRG�IULHQG��,¶OO�FKDQJH�WKDW�QDPH�ZLWK�\RX�
�$QG�ZKDW�PDNH�\RX�IURP�:LWWHQEHUJ��+RUDWLR"²
�0DUFHOOXV"

��0\�JRRG�ORUG�
�

�,�DP�YHU\�JODG�WR�VHH�\RX��� 7R�%DUQDUGR� �*RRG
�HYHQ��VLU�²

�%XW�ZKDW��LQ�IDLWK��PDNH�\RX�IURP�:LWWHQEHUJ"
�

�$�WUXDQW�GLVSRVLWLRQ��JRRG�P\�ORUG�
�

�,�ZRXOG�QRW�KHDU�\RXU�HQHP\�VD\�VR�
�1RU�VKDOO�\RX�GR�P\�HDU�WKDW�YLROHQFH
�7R�PDNH�LW�WUXVWHU�RI�\RXU�RZQ�UHSRUW
�$JDLQVW�\RXUVHOI��,�NQRZ�\RX�DUH�QR�WUXDQW�
�%XW�ZKDW�LV�\RXU�DIIDLU�LQ�(OVLQRUH"
�:H¶OO�WHDFK�\RX�WR�GULQN� GHHS �HUH�\RX�GHSDUW�
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�
�0\�ORUG��,�FDPH�WR�VHH�\RXU�IDWKHU¶V�IXQHUDO�

�
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�
�:KHUH��P\�ORUG"
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�,Q�WKH�GHDG�ZDVWH�DQG�PLGGOH�RI�WKH�QLJKW�
�%HHQ�WKXV�HQFRXQWHUHG��D�ILJXUH�OLNH�\RXU�IDWKHU�
�$UPHG�DW�SRLQW�H[DFWO\��FDS�j�SLH�
�$SSHDUV�EHIRUH�WKHP�DQG�ZLWK�VROHPQ�PDUFK
�*RHV�VORZ�DQG�VWDWHO\�E\�WKHP��7KULFH�KH�ZDONHG
�%\�WKHLU�RSSUHVVHG�DQG�IHDU�VXUSULVqG�H\HV
�:LWKLQ�KLV�WUXQFKHRQ¶V�OHQJWK��ZKLOVW�WKH\��GLVWLOOHG
�$OPRVW�WR�MHOO\�ZLWK�WKH�DFW�RI�IHDU�
�6WDQG�GXPE�DQG�VSHDN�QRW�WR�KLP��7KLV�WR�PH
�,Q�GUHDGIXO�VHFUHF\�LPSDUW�WKH\�GLG�
�$QG�,�ZLWK�WKHP�WKH�WKLUG�QLJKW�NHSW�WKH�ZDWFK�
� :KHUH��DV �WKH\�KDG�GHOLYHUHG��ERWK�LQ�WLPH�
�)RUP�RI�WKH�WKLQJ��HDFK�ZRUG�PDGH�WUXH�DQG�JRRG��
�7KH�DSSDULWLRQ�FRPHV��,�NQHZ�\RXU�IDWKHU�
�7KHVH�KDQGV�DUH�QRW�PRUH�OLNH�

�� �%XW�ZKHUH�ZDV�WKLV"
�

�0\�ORUG��XSRQ�WKH�SODWIRUP�ZKHUH�ZH�ZDWFK�
�

�'LG�\RX�QRW�VSHDN�WR�LW"
�� �0\�ORUG��,�GLG�

�%XW�DQVZHU�PDGH�LW�QRQH��<HW�RQFH�PHWKRXJKW
�,W�OLIWHG�XS�LWV�KHDG�DQG�GLG�DGGUHVV
�,WVHOI�WR�PRWLRQ��OLNH�DV�LW�ZRXOG�VSHDN�
�%XW�HYHQ�WKHQ�WKH�PRUQLQJ�FRFN�FUHZ�ORXG�
�$QG�DW�WKH�VRXQG�LW�VKUXQN�LQ�KDVWH�DZD\
�$QG�YDQLVKHG�IURP�RXU�VLJKW�

�� �¶7LV�YHU\�VWUDQJH�
�

�$V�,�GR�OLYH��P\�KRQRUHG�ORUG��¶WLV�WUXH�
�$QG�ZH�GLG�WKLQN�LW�ZULW�GRZQ�LQ�RXU�GXW\
�7R�OHW�\RX�NQRZ�RI�LW�

��,QGHHG��VLUV��EXW�WKLV�WURXEOHV�PH�
�+ROG�\RX�WKH�ZDWFK�WRQLJKW"

�� �:H�GR��P\�ORUG�
�

�$UPHG��VD\�\RX"
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��0\�ORUG��IURP�KHDG�WR�IRRW�
��7KHQ�VDZ�\RX�QRW�KLV�IDFH"
�
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�
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�*LYH�LW�DQ�XQGHUVWDQGLQJ�EXW�QR�WRQJXH�
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�
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�7LOO�WKHQ��VLW�VWLOO��P\�VRXO�� )RXO �GHHGV�ZLOO�ULVH�
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�$QG�FRQYH\� LV �DVVLVWDQW��GR�QRW�VOHHS�
�%XW�OHW�PH�KHDU�IURP�\RX�

�� �'R�\RX�GRXEW�WKDW"
�

�)RU�+DPOHW��DQG�WKH�WULIOLQJ�RI�KLV�IDYRU�
�+ROG�LW�D�IDVKLRQ�DQG�D�WR\�LQ�EORRG�
�$�YLROHW�LQ�WKH�\RXWK�RI�SULP\�QDWXUH�
�)RUZDUG��QRW�SHUPDQHQW��VZHHW��QRW�ODVWLQJ�
�7KH�SHUIXPH�DQG�VXSSOLDQFH�RI�D�PLQXWH�
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�)RU�QDWXUH��FUHVFHQW��GRHV�QRW�JURZ�DORQH
�,Q�WKHZV�DQG� EXON� �EXW��DV�WKLV�WHPSOH�ZD[HV�
�7KH�LQZDUG�VHUYLFH�RI�WKH�PLQG�DQG�VRXO
�*URZV�ZLGH�ZLWKDO��3HUKDSV�KH�ORYHV�\RX�QRZ�
�$QG�QRZ�QR�VRLO�QRU�FDXWHO�GRWK�EHVPLUFK
�7KH�YLUWXH�RI�KLV�ZLOO��EXW�\RX�PXVW�IHDU�
�+LV�JUHDWQHVV�ZHLJKHG��KLV�ZLOO�LV�QRW�KLV�RZQ�
� )RU�KH�KLPVHOI�LV�VXEMHFW�WR�KLV�ELUWK�
�+H�PD\�QRW��DV�XQYDOXHG�SHUVRQV�GR�
�&DUYH�IRU�KLPVHOI��IRU�RQ�KLV�FKRLFH�GHSHQGV
�7KH�VDIHW\�DQG� WKH �KHDOWK�RI�WKLV�ZKROH�VWDWH�
�$QG�WKHUHIRUH�PXVW�KLV�FKRLFH�EH�FLUFXPVFULEHG
�8QWR�WKH�YRLFH�DQG�\LHOGLQJ�RI�WKDW�ERG\
�:KHUHRI�KH�LV�WKH�KHDG��7KHQ��LI�KH�VD\V�KH�ORYHV
�\RX�

�,W�ILWV�\RXU�ZLVGRP�VR�IDU�WR�EHOLHYH�LW
�$V�KH�LQ�KLV�SDUWLFXODU�DFW�DQG�SODFH
�0D\�JLYH�KLV�VD\LQJ�GHHG��ZKLFK�LV�QR�IXUWKHU
�7KDQ�WKH�PDLQ�YRLFH�RI�'HQPDUN�JRHV�ZLWKDO�
�7KHQ�ZHLJK�ZKDW�ORVV�\RXU�KRQRU�PD\�VXVWDLQ
�,I�ZLWK�WRR�FUHGHQW�HDU�\RX�OLVW�KLV�VRQJV
�2U�ORVH�\RXU�KHDUW�RU�\RXU�FKDVWH�WUHDVXUH�RSHQ
�7R�KLV�XQPDVWHUHG�LPSRUWXQLW\�
�)HDU�LW��2SKHOLD��IHDU�LW��P\�GHDU�VLVWHU�
�$QG�NHHS�\RX�LQ�WKH�UHDU�RI�\RXU�DIIHFWLRQ�
�2XW�RI�WKH�VKRW�DQG�GDQJHU�RI�GHVLUH�
�7KH�FKDULHVW�PDLG�LV�SURGLJDO�HQRXJK
�,I�VKH�XQPDVN�KHU�EHDXW\�WR�WKH�PRRQ�
�9LUWXH�LWVHOI�¶VFDSHV�QRW�FDOXPQLRXV�VWURNHV�
�7KH�FDQNHU�JDOOV�WKH�LQIDQWV�RI�WKH�VSULQJ
�7RR�RIW�EHIRUH�WKHLU�EXWWRQV�EH�GLVFORVHG�
�$QG��LQ�WKH�PRUQ�DQG�OLTXLG�GHZ�RI�\RXWK�
�&RQWDJLRXV�EODVWPHQWV�DUH�PRVW�LPPLQHQW�
�%H�ZDU\��WKHQ��EHVW�VDIHW\�OLHV�LQ�IHDU�
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�$V�ZDWFKPDQ�WR�P\�KHDUW��%XW��JRRG�P\�EURWKHU�
�'R�QRW��DV�VRPH�XQJUDFLRXV�SDVWRUV�GR�
�6KRZ�PH�WKH�VWHHS�DQG�WKRUQ\�ZD\�WR�KHDYHQ�
�:KLOHV�� OLNH �D�SXIIHG�DQG�UHFNOHVV�OLEHUWLQH�
�+LPVHOI�WKH�SULPURVH�SDWK�RI�GDOOLDQFH�WUHDGV
�$QG�UHFNV�QRW�KLV�RZQ�UHGH�

�� �2��IHDU�PH�QRW�

(QWHU�3RORQLXV�

�,�VWD\�WRR�ORQJ��%XW�KHUH�P\�IDWKHU�FRPHV�
�$�GRXEOH�EOHVVLQJ�LV�D�GRXEOH�JUDFH�
�2FFDVLRQ�VPLOHV�XSRQ�D�VHFRQG�OHDYH�

�
�<HW�KHUH��/DHUWHV"�$ERDUG��DERDUG��IRU�VKDPH�
�7KH�ZLQG�VLWV�LQ�WKH�VKRXOGHU�RI�\RXU�VDLO�
�$QG�\RX�DUH�VWD\HG�IRU��7KHUH��P\�EOHVVLQJ�ZLWK
�WKHH�

�$QG�WKHVH�IHZ�SUHFHSWV�LQ�WK\�PHPRU\
�/RRN�WKRX�FKDUDFWHU��*LYH�WK\�WKRXJKWV�QR�WRQJXH�
�1RU�DQ\�XQSURSRUWLRQHG�WKRXJKW�KLV�DFW�
�%H�WKRX�IDPLOLDU��EXW�E\�QR�PHDQV�YXOJDU�
�7KRVH�IULHQGV�WKRX�KDVW��DQG�WKHLU�DGRSWLRQ�WULHG�
�*UDSSOH�WKHP�XQWR�WK\�VRXO�ZLWK�KRRSV�RI�VWHHO�
�%XW�GR�QRW�GXOO�WK\�SDOP�ZLWK�HQWHUWDLQPHQW
�2I�HDFK�QHZ�KDWFKHG��XQIOHGJHG�FRXUDJH��%HZDUH
�2I�HQWUDQFH�WR�D�TXDUUHO��EXW��EHLQJ�LQ�
�%HDU�¶W�WKDW�WK¶�RSSRVqG�PD\�EHZDUH�RI�WKHH�
�*LYH�HYHU\�PDQ�WK\�HDU��EXW�IHZ�WK\�YRLFH�
�7DNH�HDFK�PDQ¶V�FHQVXUH��EXW�UHVHUYH�WK\�MXGJPHQW�
�&RVWO\�WK\�KDELW�DV�WK\�SXUVH�FDQ�EX\�
�%XW�QRW�H[SUHVVHG�LQ�IDQF\��ULFK��QRW�JDXG\��
�)RU�WKH�DSSDUHO�RIW�SURFODLPV�WKH�PDQ�
�$QG�WKH\�LQ�)UDQFH�RI�WKH�EHVW�UDQN�DQG�VWDWLRQ
� $UH �RI�D�PRVW�VHOHFW�DQG�JHQHURXV�FKLHI�LQ�WKDW�
�1HLWKHU�D�ERUURZHU�QRU�D�OHQGHU� EH�
�)RU� ORDQ �RIW�ORVHV�ERWK�LWVHOI�DQG�IULHQG�
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�$QG�ERUURZLQJ� GXOOV�WKH �HGJH�RI�KXVEDQGU\�
�7KLV�DERYH�DOO��WR�WKLQH�RZQ�VHOI�EH�WUXH�
�$QG�LW�PXVW�IROORZ��DV�WKH�QLJKW�WKH�GD\�
�7KRX�FDQVW�QRW�WKHQ�EH�IDOVH�WR�DQ\�PDQ�
�)DUHZHOO��0\�EOHVVLQJ�VHDVRQ�WKLV�LQ�WKHH�

�
�0RVW�KXPEO\�GR�,�WDNH�P\�OHDYH��P\�ORUG�

�
�7KH�WLPH�LQYHVWV�\RX��*R��\RXU�VHUYDQWV�WHQG�

�
�)DUHZHOO��2SKHOLD��DQG�UHPHPEHU�ZHOO
�:KDW�,�KDYH�VDLG�WR�\RX�

��¶7LV�LQ�P\�PHPRU\�ORFNHG�
�$QG�\RX�\RXUVHOI�VKDOO�NHHS�WKH�NH\�RI�LW�

��)DUHZHOO��
�

�:KDW�LV�¶W��2SKHOLD��KH�KDWK�VDLG�WR�\RX"
�

�6R�SOHDVH�\RX��VRPHWKLQJ�WRXFKLQJ�WKH�/RUG
�+DPOHW�

��0DUU\��ZHOO�EHWKRXJKW�
�¶7LV�WROG�PH�KH�KDWK�YHU\�RIW�RI�ODWH
�*LYHQ�SULYDWH�WLPH�WR�\RX��DQG�\RX�\RXUVHOI
�+DYH�RI�\RXU�DXGLHQFH�EHHQ�PRVW�IUHH�DQG
�ERXQWHRXV�

�,I�LW�EH�VR��DV�VR�¶WLV�SXW�RQ�PH�
�$QG�WKDW�LQ�ZD\�RI�FDXWLRQ���,�PXVW�WHOO�\RX
�<RX�GR�QRW�XQGHUVWDQG�\RXUVHOI�VR�FOHDUO\
�$V�LW�EHKRRYHV�P\�GDXJKWHU�DQG�\RXU�KRQRU�
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�2U��QRW�WR�FUDFN�WKH�ZLQG�RI�WKH�SRRU�SKUDVH�
� 5XQQLQJ �LW�WKXV��\RX¶OO�WHQGHU�PH�D�IRRO�

�
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�$\�� VSULQJHV �WR�FDWFK�ZRRGFRFNV��,�GR�NQRZ�
�:KHQ�WKH�EORRG�EXUQV��KRZ�SURGLJDO�WKH�VRXO
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�'RWK�DOO�WKH�QREOH�VXEVWDQFH�RI�D�GRXEW
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�'RRPHG�IRU�D�FHUWDLQ�WHUP�WR�ZDON�WKH�QLJKW
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�7LOO�WKH�IRXO�FULPHV�GRQH�LQ�P\�GD\V�RI�QDWXUH
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�2�ZLFNHG�ZLW�DQG�JLIWV��WKDW�KDYH�WKH�SRZHU
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�8SRQ�D�ZUHWFK�ZKRVH�QDWXUDO�JLIWV�ZHUH�SRRU
�7R�WKRVH�RI�PLQH�
�%XW�YLUWXH��DV�LW�QHYHU�ZLOO�EH�PRYHG�
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�6R�� OXVW� �WKRXJK�WR�D�UDGLDQW�DQJHO�OLQNHG�
�:LOO� VDWH �LWVHOI�LQ�D�FHOHVWLDO�EHG
�$QG�SUH\�RQ�JDUEDJH�
�%XW�VRIW��PHWKLQNV�,�VFHQW�WKH�PRUQLQJ�DLU�
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�+ROGV�VXFK�DQ�HQPLW\�ZLWK�EORRG�RI�PDQ
�7KDW�VZLIW�DV�TXLFNVLOYHU�LW�FRXUVHV�WKURXJK
�7KH�QDWXUDO�JDWHV�DQG�DOOH\V�RI�WKH�ERG\�
�$QG�ZLWK�D�VXGGHQ�YLJRU�LW�GRWK� SRVVHW
�$QG�FXUG��OLNH�HDJHU�GURSSLQJV�LQWR�PLON�
�7KH�WKLQ�DQG�ZKROHVRPH�EORRG��6R�GLG�LW�PLQH�
�$QG�D�PRVW�LQVWDQW�WHWWHU�EDUNHG�DERXW�
�0RVW�OD]DU�OLNH��ZLWK�YLOH�DQG�ORDWKVRPH�FUXVW
�$OO�P\�VPRRWK�ERG\�
�7KXV�ZDV�,��VOHHSLQJ��E\�D�EURWKHU¶V�KDQG
�2I�OLIH��RI�FURZQ��RI�TXHHQ�DW�RQFH�GLVSDWFKHG�
�&XW�RII��HYHQ�LQ�WKH�EORVVRPV�RI�P\�VLQ�
�8QKRXVHOHG��GLVDSSRLQWHG��XQDQHOHG�
�1R�UHFN¶QLQJ�PDGH��EXW�VHQW�WR�P\�DFFRXQW
�:LWK�DOO�P\�LPSHUIHFWLRQV�RQ�P\�KHDG�
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�,I�WKRX�KDVW�QDWXUH�LQ�WKHH��EHDU�LW�QRW�
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�$QG�WR�WKRVH�WKRUQV�WKDW�LQ�KHU�ERVRP�ORGJH
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�2�DOO�\RX�KRVW�RI�KHDYHQ��2�(DUWK��:KDW�HOVH"
�$QG�VKDOO�,�FRXSOH�KHOO"�2�ILH��+ROG��KROG��P\�KHDUW�
�$QG�\RX��P\�VLQHZV��JURZ�QRW�LQVWDQW�ROG�
�%XW�EHDU�PH� VWLIIO\ �XS��5HPHPEHU�WKHH"
�$\��WKRX�SRRU�JKRVW��ZKLOHV�PHPRU\�KROGV�D�VHDW
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)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ��
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���

( ) 

( ) 

( ) 



�� +DPOHW $&7����6&���

+H�ZULWHV�

+25$7,2
0$5&(//86
+25$7,2
+$0/(7
0$5&(//86
+$0/(7
0$5&(//86

+25$7,2
+$0/(7
+25$7,2

+$0/(7
+25$7,2

0$5&(//86
+$0/(7

�,¶OO�ZLSH�DZD\�DOO�WULYLDO��IRQG�UHFRUGV�
�$OO�VDZV�RI�ERRNV��DOO�IRUPV��DOO�SUHVVXUHV�SDVW�
�7KDW�\RXWK�DQG�REVHUYDWLRQ�FRSLHG�WKHUH�
�$QG�WK\�FRPPDQGPHQW�DOO�DORQH�VKDOO�OLYH
�:LWKLQ�WKH�ERRN�DQG�YROXPH�RI�P\�EUDLQ�
�8QPL[HG�ZLWK�EDVHU�PDWWHU��<HV��E\�KHDYHQ�
�2�PRVW�SHUQLFLRXV�ZRPDQ�
�2�YLOODLQ��YLOODLQ��VPLOLQJ��GDPQqG�YLOODLQ�
�0\�WDEOHV²PHHW�LW�LV�,�VHW�LW�GRZQ
�7KDW�RQH�PD\�VPLOH�DQG�VPLOH�DQG�EH�D�YLOODLQ�
�$W�OHDVW�,�DP�VXUH�LW�PD\�EH�VR�LQ�'HQPDUN�

�6R��XQFOH��WKHUH�\RX�DUH��1RZ�WR�P\�ZRUG�
�,W�LV�³DGLHX��DGLHX��UHPHPEHU�PH�´
�,�KDYH�VZRUQ�¶W�

(QWHU�+RUDWLR�DQG�0DUFHOOXV�

��0\�ORUG��P\�ORUG�
��/RUG�+DPOHW�

��+HDYHQV�VHFXUH�KLP�
��6R�EH�LW�

��,OOR��KR��KR��P\�ORUG�
��+LOOR��KR��KR��ER\��&RPH�� ELUG� �FRPH�

�
�+RZ�LV�¶W��P\�QREOH�ORUG"

�� �:KDW�QHZV��P\�ORUG"
��2��ZRQGHUIXO�
�

�*RRG�P\�ORUG��WHOO�LW�
�� �1R��\RX�ZLOO�UHYHDO�LW�
�

�1RW�,��P\�ORUG��E\�KHDYHQ�
�� �1RU�,��P\�ORUG�

�
�+RZ�VD\�\RX��WKHQ"�:RXOG�KHDUW�RI�PDQ�RQFH�WKLQN
�LW"

�%XW�\RX¶OO�EH�VHFUHW"
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�� ��$\��E\�KHDYHQ�� P\�ORUG�
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�7KHUH¶V�QHYHU�D�YLOODLQ�GZHOOLQJ�LQ�DOO�'HQPDUN
�%XW�KH¶V�DQ�DUUDQW�NQDYH�

�
�7KHUH�QHHGV�QR�JKRVW��P\�ORUG��FRPH�IURP�WKH�JUDYH
�7R�WHOO�XV�WKLV�

�� �:K\��ULJKW��\RX�DUH�LQ�WKH�ULJKW�
�$QG�VR��ZLWKRXW�PRUH�FLUFXPVWDQFH�DW�DOO�
�,�KROG�LW�ILW�WKDW�ZH�VKDNH�KDQGV�DQG�SDUW�
�<RX��DV�\RXU�EXVLQHVV�DQG�GHVLUH�VKDOO�SRLQW�\RX
��)RU�HYHU\�PDQ�KDWK�EXVLQHVV�DQG�GHVLUH�
�6XFK�DV�LW�LV���DQG�IRU�P\�RZQ�SRRU�SDUW�
�,�ZLOO�JR�SUD\�

�
�7KHVH�DUH�EXW�ZLOG�DQG�ZKLUOLQJ�ZRUGV��P\�ORUG�
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�,�DP�VRUU\�WKH\�RIIHQG�\RX��KHDUWLO\�
�<HV��IDLWK��KHDUWLO\�

�� �7KHUH¶V�QR�RIIHQVH��P\�ORUG�
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�<HV��E\�6DLQW�3DWULFN��EXW�WKHUH�LV��+RUDWLR�
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�,W�LV�DQ�KRQHVW�JKRVW²WKDW�OHW�PH�WHOO�\RX�
�)RU�\RXU�GHVLUH�WR�NQRZ�ZKDW�LV�EHWZHHQ�XV�
�2¶HUPDVWHU�¶W�DV�\RX�PD\��$QG�QRZ��JRRG�IULHQGV�
�$V�\RX�DUH�IULHQGV��VFKRODUV��DQG�VROGLHUV�
�*LYH�PH�RQH�SRRU�UHTXHVW�
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�� EHQHDWK ��6ZHDU�
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7KH\�H[LW�

�$V�³:HOO��ZHOO��ZH�NQRZ�´�RU�³:H�FRXOG�DQ�LI�ZH
�ZRXOG�´

�2U�³,I�ZH�OLVW�WR�VSHDN�´�RU�³7KHUH�EH�DQ�LI�WKH\
�PLJKW�´

�2U�VXFK�DPELJXRXV�JLYLQJ�RXW��WR�QRWH
�7KDW�\RX�NQRZ�DXJKW�RI�PH²WKLV�GR�VZHDU�
�6R�JUDFH�DQG�PHUF\�DW�\RXU�PRVW�QHHG�KHOS�\RX�

�� EHQHDWK ��6ZHDU�
�

�5HVW��UHVW��SHUWXUEqG�VSLULW�²6R��JHQWOHPHQ�
�:LWK�DOO�P\�ORYH�,�GR�FRPPHQG�PH�WR�\RX�
�$QG�ZKDW�VR�SRRU�D�PDQ�DV�+DPOHW�LV
�0D\�GR�W¶�H[SUHVV�KLV�ORYH�DQG�IULHQGLQJ�WR�\RX�
�*RG�ZLOOLQJ��VKDOO�QRW�ODFN��/HW�XV�JR�LQ�WRJHWKHU�
�$QG�VWLOO�\RXU�ILQJHUV�RQ�\RXU�OLSV��,�SUD\�
�7KH�WLPH�LV�RXW�RI�MRLQW��2�FXUVqG�VSLWH
�7KDW�HYHU�,�ZDV�ERUQ�WR�VHW�LW�ULJKW�
�1D\��FRPH��OHW¶V�JR�WRJHWKHU�
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(QWHU�ROG�3RORQLXV�ZLWK�KLV�PDQ� 5H\QDOGR�

�
�*LYH�KLP�WKLV�PRQH\�DQG�WKHVH�QRWHV��5H\QDOGR�

��,�ZLOO��P\�ORUG�
�

�<RX�VKDOO�GR�PDUYHORXV�ZLVHO\��JRRG�5H\QDOGR�
�%HIRUH�\RX�YLVLW�KLP��WR�PDNH�LQTXLUH
�2I�KLV�EHKDYLRU�

�� �0\�ORUG��,�GLG�LQWHQG�LW�
�

�0DUU\��ZHOO�VDLG��YHU\�ZHOO�VDLG��/RRN�\RX��VLU�
�,QTXLUH�PH�ILUVW�ZKDW�'DQVNHUV�DUH�LQ�3DULV�
�$QG�KRZ��DQG�ZKR��ZKDW�PHDQV��DQG�ZKHUH�WKH\
�NHHS�

�:KDW�FRPSDQ\��DW�ZKDW�H[SHQVH��DQG�ILQGLQJ
�%\�WKLV�HQFRPSDVVPHQW�DQG�GULIW�RI�TXHVWLRQ
�7KDW�WKH\�GR�NQRZ�P\�VRQ��FRPH�\RX�PRUH�QHDUHU
�7KDQ�\RXU�SDUWLFXODU�GHPDQGV�ZLOO�WRXFK�LW�
�7DNH�\RX��DV�¶WZHUH��VRPH�GLVWDQW�NQRZOHGJH�RI�KLP�
�$V�WKXV��³,�NQRZ�KLV�IDWKHU�DQG�KLV�IULHQGV
�$QG��LQ�SDUW��KLP�´�'R�\RX�PDUN�WKLV��5H\QDOGR"

��$\��YHU\�ZHOO��P\�ORUG�
�

�³$QG��LQ�SDUW��KLP��EXW�´�\RX�PD\�VD\��³QRW�ZHOO�
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�%XW�LI�¶W�EH�KH�,�PHDQ��KH¶V�YHU\�ZLOG�
�$GGLFWHG�VR�DQG�VR�´�$QG�WKHUH�SXW�RQ�KLP
�:KDW�IRUJHULHV�\RX�SOHDVH²PDUU\��QRQH�VR�UDQN
�$V�PD\�GLVKRQRU�KLP��WDNH�KHHG�RI�WKDW�
�%XW��VLU��VXFK�ZDQWRQ��ZLOG��DQG�XVXDO�VOLSV
�$V�DUH�FRPSDQLRQV�QRWHG�DQG�PRVW�NQRZQ
�7R�\RXWK�DQG�OLEHUW\�

�� �$V�JDPLQJ��P\�ORUG�
��$\��RU�GULQNLQJ��IHQFLQJ��VZHDULQJ�

�4XDUUHOLQJ��GUDEELQJ²\RX�PD\�JR�VR�IDU�
��0\�ORUG��WKDW�ZRXOG�GLVKRQRU�KLP�
�

�)DLWK�� QR� �DV�\RX�PD\�VHDVRQ�LW�LQ�WKH�FKDUJH�
�<RX�PXVW�QRW�SXW�DQRWKHU�VFDQGDO�RQ�KLP
�7KDW�KH�LV�RSHQ�WR�LQFRQWLQHQF\�
�7KDW¶V�QRW�P\�PHDQLQJ��%XW�EUHDWKH�KLV�IDXOWV�VR
�TXDLQWO\

�7KDW�WKH\�PD\�VHHP�WKH�WDLQWV�RI�OLEHUW\�
�7KH�IODVK�DQG�RXWEUHDN�RI�D�ILHU\�PLQG�
�$�VDYDJHQHVV�LQ�XQUHFODLPqG�EORRG�
�2I�JHQHUDO�DVVDXOW�

��%XW��P\�JRRG�ORUG²
��:KHUHIRUH�VKRXOG�\RX�GR�WKLV"
��$\��P\�ORUG��,�ZRXOG�NQRZ�WKDW�
��0DUU\��VLU��KHUH¶V�P\�GULIW�

�$QG�,�EHOLHYH�LW�LV�D�IHWFK�RI�ZLW�
�<RX��OD\LQJ�WKHVH�VOLJKW�VXOOLHV�RQ�P\�VRQ�
�$V�¶WZHUH�D�WKLQJ�D�OLWWOH�VRLOHG� L¶�WK¶ �ZRUNLQJ�
�0DUN�\RX��\RXU�SDUW\�LQ�FRQYHUVH��KLP�\RX�ZRXOG
�VRXQG�

�+DYLQJ�HYHU�VHHQ�LQ�WKH�SUHQRPLQDWH�FULPHV
�7KH�\RXWK�\RX�EUHDWKH�RI�JXLOW\��EH�DVVXUHG
�+H�FORVHV�ZLWK�\RX�LQ�WKLV�FRQVHTXHQFH�
�³*RRG�VLU�´�RU�VR��RU�³IULHQG�´�RU�³JHQWOHPDQ�´
�$FFRUGLQJ�WR�WKH�SKUDVH�RU�WKH�DGGLWLRQ
�2I�PDQ�DQG�FRXQWU\²
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5H\QDOGR�H[LWV�

�� �9HU\�JRRG��P\�ORUG�
��$QG�WKHQ��VLU��GRHV�KH�WKLV��KH�GRHV²ZKDW

�ZDV�,�DERXW�WR�VD\"�%\�WKH�0DVV��,�ZDV�DERXW�WR�VD\
�VRPHWKLQJ��:KHUH�GLG�,�OHDYH"

��$W�³FORVHV�LQ�WKH�FRQVHTXHQFH�´� DW�³IULHQG�
�RU�VR�´�DQG�³JHQWOHPDQ�´

�
�$W�³FORVHV�LQ�WKH�FRQVHTXHQFH´²D\��PDUU\²
�+H�FORVHV�WKXV��³,�NQRZ�WKH�JHQWOHPDQ�
�,�VDZ�KLP�\HVWHUGD\�´�RU�³WK¶�RWKHU�GD\´
��2U�WKHQ��RU�WKHQ��ZLWK�VXFK�RU�VXFK���³DQG�DV�\RX
�VD\�

�7KHUH�ZDV�KH�JDPLQJ��WKHUH� R¶HUWRRN �LQ�¶V�URXVH�
�7KHUH�IDOOLQJ�RXW�DW�WHQQLV´��RU�SHUFKDQFH
�³,�VDZ�KLP�HQWHU�VXFK�D�KRXVH�RI�VDOH´²
�9LGHOLFHW��D�EURWKHO²RU�VR�IRUWK��6HH�\RX�QRZ
�<RXU�EDLW�RI�IDOVHKRRG�WDNH�WKLV�FDUS�RI�WUXWK�
�$QG�WKXV�GR�ZH�RI�ZLVGRP�DQG�RI�UHDFK�
�:LWK�ZLQGODVVHV�DQG�ZLWK�DVVD\V�RI�ELDV�
�%\�LQGLUHFWLRQV�ILQG�GLUHFWLRQV�RXW�
�6R�E\�P\�IRUPHU�OHFWXUH�DQG�DGYLFH
�6KDOO�\RX�P\�VRQ��<RX�KDYH�PH��KDYH�\RX�QRW"

�
�0\�ORUG��,�KDYH�

�� �*RG�EH�ZL¶�\RX��)DUH�\RX�ZHOO�
��*RRG�P\�ORUG�
�

�2EVHUYH�KLV�LQFOLQDWLRQ�LQ�\RXUVHOI�
��,�VKDOO��P\�ORUG�
��$QG�OHW�KLP�SO\�KLV�PXVLF�
��:HOO��P\�ORUG�
�

�)DUHZHOO��

(QWHU�2SKHOLD�

�+RZ�QRZ��2SKHOLD��ZKDW¶V�WKH�PDWWHU"
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�
�2��P\�ORUG��P\�ORUG��,�KDYH�EHHQ�VR�DIIULJKWHG�

��:LWK�ZKDW��L¶�WK¶�QDPH�RI�*RG"
�

�0\�ORUG��DV�,�ZDV�VHZLQJ�LQ�P\�FORVHW�
�/RUG�+DPOHW��ZLWK�KLV�GRXEOHW�DOO�XQEUDFHG�
�1R�KDW�XSRQ�KLV�KHDG��KLV�VWRFNLQJV�IRXOHG�
�8QJDUWHUHG��DQG�GRZQ�J\YqG�WR�KLV�DQNOH�
�3DOH�DV�KLV�VKLUW��KLV�NQHHV�NQRFNLQJ�HDFK�RWKHU�
�$QG�ZLWK�D�ORRN�VR�SLWHRXV�LQ�SXUSRUW
�$V�LI�KH�KDG�EHHQ�ORRVqG�RXW�RI�KHOO
�7R�VSHDN�RI�KRUURUV²KH�FRPHV�EHIRUH�PH�

�
�0DG�IRU�WK\�ORYH"

�� �0\�ORUG��,�GR�QRW�NQRZ�
�%XW�WUXO\�,�GR�IHDU�LW�

�� �:KDW�VDLG�KH"
�

�+H�WRRN�PH�E\�WKH�ZULVW�DQG�KHOG�PH�KDUG�
�7KHQ�JRHV�KH�WR�WKH�OHQJWK�RI�DOO�KLV�DUP�
�$QG��ZLWK�KLV�RWKHU�KDQG�WKXV�R¶HU�KLV�EURZ�
�+H�IDOOV�WR�VXFK�SHUXVDO�RI�P\�IDFH
�$V�KH�ZRXOG�GUDZ�LW��/RQJ�VWD\HG�KH�VR�
�$W�ODVW��D�OLWWOH�VKDNLQJ�RI�PLQH�DUP�
�$QG�WKULFH�KLV�KHDG�WKXV�ZDYLQJ�XS�DQG�GRZQ�
�+H�UDLVHG�D�VLJK�VR�SLWHRXV�DQG�SURIRXQG
�$V�LW�GLG�VHHP�WR�VKDWWHU�DOO�KLV�EXON
�$QG�HQG�KLV�EHLQJ��7KDW�GRQH��KH�OHWV�PH�JR�
�$QG��ZLWK�KLV�KHDG�RYHU�KLV�VKRXOGHU�WXUQHG�
�+H�VHHPHG�WR�ILQG�KLV�ZD\�ZLWKRXW�KLV�H\HV�
�)RU�RXW�R¶�GRRUV�KH�ZHQW�ZLWKRXW�WKHLU�KHOSV
�$QG�WR�WKH�ODVW�EHQGHG�WKHLU�OLJKW�RQ�PH�

�
�&RPH��JR�ZLWK�PH��,�ZLOO�JR�VHHN�WKH�.LQJ�
�7KLV�LV�WKH�YHU\�HFVWDV\�RI�ORYH�
�:KRVH�YLROHQW�SURSHUW\�IRUGRHV�LWVHOI
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�$QG�OHDGV�WKH�ZLOO�WR�GHVSHUDWH�XQGHUWDNLQJV
�$V�RIW�DV�DQ\�SDVVLRQV�XQGHU�KHDYHQ
�7KDW�GRHV�DIIOLFW�RXU�QDWXUHV��,�DP�VRUU\�
�:KDW��KDYH�\RX�JLYHQ�KLP�DQ\�KDUG�ZRUGV�RI�ODWH"

�
�1R��P\�JRRG�ORUG��EXW�DV�\RX�GLG�FRPPDQG
�,�GLG�UHSHO�KLV�OHWWHUV�DQG�GHQLHG
�+LV�DFFHVV�WR�PH�

�� �7KDW�KDWK�PDGH�KLP�PDG�
�,�DP�VRUU\�WKDW�ZLWK�EHWWHU�KHHG�DQG�MXGJPHQW
�,�KDG�QRW�FRWHG�KLP��,�IHDUHG�KH�GLG�EXW�WULIOH
�$QG�PHDQW�WR�ZUDFN�WKHH��%XW�EHVKUHZ�P\�MHDORXV\�
�%\�KHDYHQ��LW�LV�DV�SURSHU�WR�RXU�DJH
�7R�FDVW�EH\RQG�RXUVHOYHV�LQ�RXU�RSLQLRQV
�$V�LW�LV�FRPPRQ�IRU�WKH�\RXQJHU�VRUW
�7R�ODFN�GLVFUHWLRQ��&RPH��JR�ZH�WR�WKH�.LQJ�
�7KLV�PXVW�EH�NQRZQ��ZKLFK��EHLQJ�NHSW�FORVH��PLJKW
�PRYH

�0RUH�JULHI�WR�KLGH�WKDQ�KDWH�WR�XWWHU�ORYH�
�&RPH�

)ORXULVK��(QWHU�.LQJ�DQG�4XHHQ��5RVHQFUDQW]�DQG
*XLOGHQVWHUQ� DQG�$WWHQGDQWV�

�
�:HOFRPH��GHDU�5RVHQFUDQW]�DQG�*XLOGHQVWHUQ�
�0RUHRYHU�WKDW�ZH�PXFK�GLG�ORQJ�WR�VHH�\RX�
�7KH�QHHG�ZH�KDYH�WR�XVH�\RX�GLG�SURYRNH
�2XU�KDVW\�VHQGLQJ��6RPHWKLQJ�KDYH�\RX�KHDUG
�2I�+DPOHW¶V�WUDQVIRUPDWLRQ��VR�FDOO�LW�
�6LWK�QRU�WK¶�H[WHULRU�QRU�WKH�LQZDUG�PDQ
�5HVHPEOHV�WKDW�LW�ZDV��:KDW�LW�VKRXOG�EH�
�0RUH�WKDQ�KLV�IDWKHU¶V�GHDWK��WKDW�WKXV�KDWK�SXW�KLP
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�6R�PXFK�IURP�WK¶�XQGHUVWDQGLQJ�RI�KLPVHOI
�,�FDQQRW�GUHDP�RI��,�HQWUHDW�\RX�ERWK
�7KDW��EHLQJ�RI�VR�\RXQJ�GD\V�EURXJKW�XS�ZLWK�KLP
�$QG�VLWK�VR�QHLJKERUHG�WR�KLV�\RXWK�DQG�KDYLRU�
�7KDW�\RX�YRXFKVDIH�\RXU�UHVW�KHUH�LQ�RXU�FRXUW
�6RPH�OLWWOH�WLPH��VR�E\�\RXU�FRPSDQLHV
�7R�GUDZ�KLP�RQ�WR�SOHDVXUHV��DQG�WR�JDWKHU
�6R�PXFK�DV�IURP�RFFDVLRQ�\RX�PD\�JOHDQ�
� :KHWKHU�DXJKW�WR�XV�XQNQRZQ�DIIOLFWV�KLP�WKXV
�7KDW��RSHQHG��OLHV�ZLWKLQ�RXU�UHPHG\�

�
�*RRG�JHQWOHPHQ��KH�KDWK�PXFK�WDONHG�RI�\RX�
�$QG�VXUH�,�DP�WZR�PHQ�WKHUH�LV�QRW�OLYLQJ
�7R�ZKRP�KH�PRUH�DGKHUHV��,I�LW�ZLOO�SOHDVH�\RX
�7R�VKRZ�XV�VR�PXFK�JHQWU\�DQG�JRRGZLOO
�$V�WR�H[SHQG�\RXU�WLPH�ZLWK�XV�DZKLOH
�)RU�WKH�VXSSO\�DQG�SURILW�RI�RXU�KRSH�
�<RXU�YLVLWDWLRQ�VKDOO�UHFHLYH�VXFK�WKDQNV
�$V�ILWV�D�NLQJ¶V�UHPHPEUDQFH�

�� �%RWK�\RXU�0DMHVWLHV
�0LJKW��E\�WKH�VRYHUHLJQ�SRZHU�\RX�KDYH�RI�XV�
�3XW�\RXU�GUHDG�SOHDVXUHV�PRUH�LQWR�FRPPDQG
�7KDQ�WR�HQWUHDW\�

�� �%XW�ZH�ERWK�REH\�
�$QG�KHUH�JLYH�XS�RXUVHOYHV�LQ�WKH�IXOO�EHQW
�7R�OD\�RXU�VHUYLFH�IUHHO\�DW�\RXU�IHHW�
�7R�EH�FRPPDQGHG�

�
�7KDQNV��5RVHQFUDQW]�DQG�JHQWOH�*XLOGHQVWHUQ�

�
�7KDQNV��*XLOGHQVWHUQ�DQG�JHQWOH�5RVHQFUDQW]�
�$QG�,�EHVHHFK�\RX�LQVWDQWO\�WR�YLVLW
�0\�WRR�PXFK�FKDQJqG�VRQ�²*R��VRPH�RI�\RX�
�$QG�EULQJ�WKHVH�JHQWOHPHQ�ZKHUH�+DPOHW�LV�

�
�+HDYHQV�PDNH�RXU�SUHVHQFH�DQG�RXU�SUDFWLFHV
�3OHDVDQW�DQG�KHOSIXO�WR�KLP�
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3RORQLXV�H[LWV�

48((1

.,1*

�� �$\��DPHQ�

(QWHU�3RORQLXV�

�
�7K¶�DPEDVVDGRUV�IURP�1RUZD\��P\�JRRG�ORUG�
�$UH�MR\IXOO\�UHWXUQHG�

�
�7KRX�VWLOO�KDVW�EHHQ�WKH�IDWKHU�RI�JRRG�QHZV�

�
�+DYH�,��P\�ORUG"�,�DVVXUH�P\�JRRG�OLHJH
�,�KROG�P\�GXW\�DV�,�KROG�P\�VRXO�
�%RWK�WR�P\�*RG�DQG�WR�P\�JUDFLRXV�NLQJ�
�$QG�,�GR�WKLQN��RU�HOVH�WKLV�EUDLQ�RI�PLQH
�+XQWV�QRW�WKH�WUDLO�RI�SROLF\�VR�VXUH
�$V�LW�KDWK�XVHG�WR�GR��WKDW�,�KDYH�IRXQG
�7KH�YHU\�FDXVH�RI�+DPOHW¶V�OXQDF\�

�
�2��VSHDN�RI�WKDW��7KDW�GR�,�ORQJ�WR�KHDU�

�
�*LYH�ILUVW�DGPLWWDQFH�WR�WK¶�DPEDVVDGRUV�
�0\�QHZV�VKDOO�EH�WKH�IUXLW�WR�WKDW�JUHDW�IHDVW�

�
�7K\VHOI�GR�JUDFH�WR�WKHP�DQG�EULQJ�WKHP�LQ�

�+H�WHOOV�PH��P\�GHDU�*HUWUXGH��KH�KDWK�IRXQG
�7KH�KHDG�DQG�VRXUFH�RI�DOO�\RXU�VRQ¶V�GLVWHPSHU�

�
�,�GRXEW�LW�LV�QR�RWKHU�EXW�WKH�PDLQ²
�+LV�IDWKHU¶V�GHDWK�DQG�RXU� R¶HUKDVW\ �PDUULDJH�

�
�:HOO��ZH�VKDOO�VLIW�KLP�

(QWHU�$PEDVVDGRUV� 9ROWHPDQG�DQG�&RUQHOLXV� ZLWK
3RORQLXV�
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�:HOFRPH��P\�JRRG�IULHQGV�
�6D\��9ROWHPDQG��ZKDW�IURP�RXU�EURWKHU�1RUZD\"

�
�0RVW�IDLU�UHWXUQ�RI�JUHHWLQJV�DQG�GHVLUHV�
�8SRQ�RXU�ILUVW��KH�VHQW�RXW�WR�VXSSUHVV
�+LV�QHSKHZ¶V�OHYLHV��ZKLFK�WR�KLP�DSSHDUHG
�7R�EH�D�SUHSDUDWLRQ�¶JDLQVW�WKH�3RODFN�
�%XW��EHWWHU�ORRNHG�LQWR��KH�WUXO\�IRXQG
�,W�ZDV�DJDLQVW�\RXU�+LJKQHVV��:KHUHDW��JULHYHG
�7KDW�VR�KLV�VLFNQHVV��DJH��DQG�LPSRWHQFH
�:DV�IDOVHO\�ERUQH�LQ�KDQG��VHQGV�RXW�DUUHVWV
�2Q�)RUWLQEUDV��ZKLFK�KH��LQ�EULHI��REH\V�
�5HFHLYHV�UHEXNH�IURP�1RUZD\��DQG��LQ�ILQH�
�0DNHV�YRZ�EHIRUH�KLV�XQFOH�QHYHU�PRUH
�7R�JLYH�WK¶�DVVD\�RI�DUPV�DJDLQVW�\RXU�0DMHVW\�
�:KHUHRQ�ROG�1RUZD\��RYHUFRPH�ZLWK�MR\�
�*LYHV�KLP�WKUHH�VFRUH�WKRXVDQG�FURZQV�LQ�DQQXDO
�IHH

�$QG�KLV�FRPPLVVLRQ�WR�HPSOR\�WKRVH�VROGLHUV�
�6R�OHYLHG�DV�EHIRUH��DJDLQVW�WKH�3RODFN�
�:LWK�DQ�HQWUHDW\��KHUHLQ�IXUWKHU�VKRZQ�

�7KDW�LW�PLJKW�SOHDVH�\RX�WR�JLYH�TXLHW�SDVV
�7KURXJK�\RXU�GRPLQLRQV�IRU�WKLV�HQWHUSULVH�
�2Q�VXFK�UHJDUGV�RI�VDIHW\�DQG�DOORZDQFH
�$V�WKHUHLQ�DUH�VHW�GRZQ�

�� �,W�OLNHV�XV�ZHOO�
�$QG��DW�RXU�PRUH�FRQVLGHUHG�WLPH��ZH¶OO�UHDG�
�$QVZHU��DQG�WKLQN�XSRQ�WKLV�EXVLQHVV�
�0HDQWLPH��ZH�WKDQN�\RX�IRU�\RXU�ZHOO�WRRN�ODERU�
�*R�WR�\RXU�UHVW��$W�QLJKW�ZH¶OO�IHDVW�WRJHWKHU�
�0RVW�ZHOFRPH�KRPH�

�� �7KLV�EXVLQHVV�LV�ZHOO�HQGHG�
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��7KHQ�DUH�RXU�EHJJDUV�ERGLHV��DQG�RXU�PRQDUFKV

�DQG�RXWVWUHWFKHG�KHURHV�WKH�EHJJDUV¶�VKDGRZV�
�6KDOO�ZH�WR�WK¶�FRXUW"�)RU��E\�P\�ID\��,�FDQQRW
�UHDVRQ�

��:H¶OO�ZDLW�XSRQ�\RX�
��1R�VXFK�PDWWHU��,�ZLOO�QRW�VRUW�\RX�ZLWK�WKH

�UHVW�RI�P\�VHUYDQWV��IRU��WR�VSHDN�WR�\RX�OLNH�DQ
�KRQHVW�PDQ��,�DP�PRVW�GUHDGIXOO\�DWWHQGHG� �%XW�
�LQ�WKH�EHDWHQ�ZD\�RI�IULHQGVKLS��ZKDW�PDNH�\RX�DW
�(OVLQRUH"

��7R�YLVLW�\RX��P\�ORUG��QR�RWKHU�RFFDVLRQ�
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��%HJJDU�WKDW�,�DP��,�DP� HYHQ �SRRU�LQ�WKDQNV�
�EXW�,�WKDQN�\RX��DQG�VXUH��GHDU�IULHQGV��P\�WKDQNV
�DUH�WRR�GHDU�D�KDOISHQQ\��:HUH�\RX�QRW�VHQW�IRU"
�,V�LW�\RXU�RZQ�LQFOLQLQJ"�,V�LW�D�IUHH�YLVLWDWLRQ"
�&RPH��FRPH��GHDO�MXVWO\�ZLWK�PH��&RPH��FRPH��QD\�
�VSHDN�

��:KDW�VKRXOG�ZH�VD\��P\�ORUG"
��$Q\WKLQJ�EXW�WR�WK¶�SXUSRVH��<RX�ZHUH�VHQW

�IRU��DQG�WKHUH�LV�D�NLQG�RI�FRQIHVVLRQ�LQ�\RXU�ORRNV
�ZKLFK�\RXU�PRGHVWLHV�KDYH�QRW�FUDIW�HQRXJK�WR
�FRORU��,�NQRZ�WKH�JRRG�NLQJ�DQG�TXHHQ�KDYH�VHQW�IRU
�\RX�

��7R�ZKDW�HQG��P\�ORUG"
��7KDW�\RX�PXVW�WHDFK�PH��%XW�OHW�PH�FRQMXUH

�\RX�E\�WKH�ULJKWV�RI�RXU�IHOORZVKLS��E\�WKH�FRQVRQDQF\
�RI�RXU�\RXWK��E\�WKH�REOLJDWLRQ�RI�RXU�HYHU�SUHVHUYHG
�ORYH��DQG�E\�ZKDW�PRUH�GHDU�D�EHWWHU
�SURSRVHU�FDQ�FKDUJH�\RX�ZLWKDO��EH�HYHQ�DQG�GLUHFW
�ZLWK�PH�ZKHWKHU�\RX�ZHUH�VHQW�IRU�RU�QR�

�� WR�*XLOGHQVWHUQ ��:KDW�VD\�\RX"
�� DVLGH ��1D\��WKHQ��,�KDYH�DQ�H\H�RI�\RX�²,I

�\RX�ORYH�PH��KROG�QRW�RII�
��0\�ORUG��ZH�ZHUH�VHQW�IRU�

��,�ZLOO�WHOO�\RX�ZK\��VR�VKDOO�P\�DQWLFLSDWLRQ
�SUHYHQW�\RXU�GLVFRYHU\��DQG�\RXU�VHFUHF\�WR�WKH
�.LQJ�DQG�4XHHQ�PROW�QR�IHDWKHU��,�KDYH�RI�ODWH��EXW
�ZKHUHIRUH�,�NQRZ�QRW��ORVW�DOO�P\�PLUWK��IRUJRQH�DOO
�FXVWRP�RI�H[HUFLVHV��DQG��LQGHHG��LW�JRHV�VR�KHDYLO\
�ZLWK�P\�GLVSRVLWLRQ�WKDW�WKLV�JRRGO\�IUDPH��WKH
�(DUWK��VHHPV�WR�PH�D�VWHULOH�SURPRQWRU\��WKLV�PRVW
�H[FHOOHQW�FDQRS\��WKH�DLU��ORRN�\RX��WKLV�EUDYH�R¶HUKDQJLQJ
�ILUPDPHQW��WKLV�PDMHVWLFDO�URRI��IUHWWHG
�ZLWK�JROGHQ�ILUH²ZK\��LW�DSSHDUHWK�QRWKLQJ�WR�PH
�EXW�D�IRXO�DQG�SHVWLOHQW�FRQJUHJDWLRQ�RI�YDSRUV�
�:KDW� D �SLHFH�RI�ZRUN�LV�D�PDQ��KRZ�QREOH�LQ
�UHDVRQ��KRZ�LQILQLWH�LQ�IDFXOWLHV��LQ�IRUP�DQG�PRYLQJ
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�KRZ�H[SUHVV�DQG�DGPLUDEOH��LQ�DFWLRQ�KRZ�OLNH
�DQ�DQJHO��LQ�DSSUHKHQVLRQ�KRZ�OLNH�D�JRG��WKH
�EHDXW\�RI�WKH�ZRUOG��WKH�SDUDJRQ�RI�DQLPDOV²DQG
�\HW��WR�PH��ZKDW�LV�WKLV�TXLQWHVVHQFH�RI�GXVW"�0DQ
�GHOLJKWV�QRW�PH�� QR� �QRU�ZRPHQ�QHLWKHU��WKRXJK�E\
�\RXU�VPLOLQJ�\RX�VHHP�WR�VD\�VR�

��0\�ORUG��WKHUH�ZDV�QR�VXFK�VWXII�LQ�P\
�WKRXJKWV�

��:K\�GLG�\RX�ODXJK��WKHQ��ZKHQ�,�VDLG�³PDQ
�GHOLJKWV�QRW�PH´"

��7R�WKLQN��P\�ORUG��LI�\RX�GHOLJKW�QRW�LQ
�PDQ��ZKDW�/HQWHQ�HQWHUWDLQPHQW�WKH�SOD\HUV�VKDOO
�UHFHLYH�IURP�\RX��:H�FRWHG�WKHP�RQ�WKH�ZD\��DQG
�KLWKHU�DUH�WKH\�FRPLQJ�WR�RIIHU�\RX�VHUYLFH�

��+H�WKDW�SOD\V�WKH�NLQJ�VKDOO�EH�ZHOFRPH²KLV
�0DMHVW\�VKDOO�KDYH�WULEXWH�RQ�PH��7KH�DGYHQWXURXV
�NQLJKW�VKDOO�XVH�KLV�IRLO�DQG�WDUJHW��WKH�ORYHU�VKDOO
�QRW�VLJK�JUDWLV��WKH�KXPRURXV�PDQ�VKDOO�HQG�KLV
�SDUW�LQ�SHDFH�� WKH�FORZQ�VKDOO�PDNH�WKRVH�ODXJK
�ZKRVH�OXQJV�DUH� WLFNOH �R¶�WK¶�VHDU� �DQG�WKH�ODG\
�VKDOO�VD\�KHU�PLQG�IUHHO\��RU�WKH� EODQN �YHUVH�VKDOO
�KDOW�IRU�¶W��:KDW�SOD\HUV�DUH�WKH\"

��(YHQ�WKRVH�\RX�ZHUH�ZRQW�WR�WDNH�VXFK
�GHOLJKW�LQ��WKH�WUDJHGLDQV�RI�WKH�FLW\�

��+RZ�FKDQFHV�LW�WKH\�WUDYHO"�7KHLU�UHVLGHQFH�
�ERWK�LQ�UHSXWDWLRQ�DQG�SURILW��ZDV�EHWWHU�ERWK�ZD\V�

��,�WKLQN�WKHLU�LQKLELWLRQ�FRPHV�E\�WKH
�PHDQV�RI�WKH�ODWH�LQQRYDWLRQ�

��'R�WKH\�KROG�WKH�VDPH�HVWLPDWLRQ�WKH\�GLG
�ZKHQ�,�ZDV�LQ�WKH�FLW\"�$UH�WKH\�VR�IROORZHG"

��1R��LQGHHG�DUH�WKH\�QRW�
��+RZ�FRPHV�LW"�'R�WKH\�JURZ�UXVW\"

��1D\��WKHLU�HQGHDYRU�NHHSV�LQ�WKH�ZRQWHG
�SDFH��%XW�WKHUH�LV��VLU��DQ�DHULH�RI�FKLOGUHQ��OLWWOH
�H\DVHV��WKDW�FU\�RXW�RQ�WKH�WRS�RI�TXHVWLRQ�DQG�DUH
�PRVW�W\UDQQLFDOO\�FODSSHG�IRU�¶W��7KHVH�DUH�QRZ�WKH
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�IDVKLRQ�DQG�VR� EHUDWWOH �WKH�FRPPRQ�VWDJHV��VR
�WKH\�FDOO�WKHP��WKDW�PDQ\�ZHDULQJ�UDSLHUV�DUH�DIUDLG
�RI�JRRVH�TXLOOV�DQG�GDUH�VFDUFH�FRPH�WKLWKHU�

��:KDW��DUH�WKH\�FKLOGUHQ"�:KR�PDLQWDLQV�¶HP"
�+RZ�DUH�WKH\�HVFRWHG"�:LOO�WKH\�SXUVXH�WKH�TXDOLW\
�QR�ORQJHU�WKDQ�WKH\�FDQ�VLQJ"�:LOO�WKH\�QRW�VD\
�DIWHUZDUGV��LI�WKH\�VKRXOG�JURZ�WKHPVHOYHV�WR�FRPPRQ
�SOD\HUV��DV�LW�LV� PRVW�OLNH� �LI�WKHLU�PHDQV�DUH
�QR�EHWWHU���WKHLU�ZULWHUV�GR�WKHP�ZURQJ�WR�PDNH
�WKHP�H[FODLP�DJDLQVW�WKHLU�RZQ�VXFFHVVLRQ"

��)DLWK��WKHUH�KDV�EHHQ�PXFK� WR�GR �RQ
�ERWK�VLGHV��DQG�WKH�QDWLRQ�KROGV�LW�QR�VLQ�WR�WDU
�WKHP�WR�FRQWURYHUV\��7KHUH�ZDV�IRU�D�ZKLOH�QR
�PRQH\�ELG�IRU�DUJXPHQW�XQOHVV�WKH�SRHW�DQG�WKH
�SOD\HU�ZHQW�WR�FXIIV�LQ�WKH�TXHVWLRQ�

��,V�¶W�SRVVLEOH"
��2��WKHUH�KDV�EHHQ�PXFK�WKURZLQJ

�DERXW�RI�EUDLQV�
��'R�WKH�ER\V�FDUU\�LW�DZD\"

��$\��WKDW�WKH\�GR��P\�ORUG²+HUFXOHV
�DQG�KLV�ORDG�WRR�

��,W�LV�QRW�YHU\�VWUDQJH��IRU�P\�XQFOH�LV�.LQJ�RI
�'HQPDUN��DQG�WKRVH�WKDW�ZRXOG�PDNH�PRXWKV�DW
�KLP�ZKLOH�P\�IDWKHU�OLYHG�JLYH�WZHQW\��IRUW\��ILIW\�
�D�KXQGUHG�GXFDWV�DSLHFH�IRU�KLV�SLFWXUH�LQ�OLWWOH�
�¶6EORRG��WKHUH�LV�VRPHWKLQJ�LQ�WKLV�PRUH�WKDQ�QDWXUDO�
�LI�SKLORVRSK\�FRXOG�ILQG�LW�RXW�

��7KHUH�DUH�WKH�SOD\HUV�
��*HQWOHPHQ��\RX�DUH�ZHOFRPH�WR�(OVLQRUH�

�<RXU�KDQGV��FRPH�WKHQ��7K¶�DSSXUWHQDQFH�RI�ZHOFRPH
�LV�IDVKLRQ�DQG�FHUHPRQ\��/HW�PH�FRPSO\
�ZLWK�\RX�LQ�WKLV�JDUE�� OHVW�P\ �H[WHQW�WR�WKH�SOD\HUV�
�ZKLFK��,�WHOO�\RX��PXVW�VKRZ�IDLUO\�RXWZDUGV��VKRXOG
�PRUH�DSSHDU�OLNH�HQWHUWDLQPHQW�WKDQ�\RXUV��<RX�DUH
�ZHOFRPH��%XW�P\�XQFOH�IDWKHU�DQG�DXQW�PRWKHU�DUH
�GHFHLYHG�
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��,Q�ZKDW��P\�GHDU�ORUG"
��,�DP�EXW�PDG�QRUWK�QRUWK�ZHVW��:KHQ�WKH

�ZLQG�LV�VRXWKHUO\��,�NQRZ�D�KDZN�IURP�D�KDQGVDZ�

(QWHU�3RORQLXV�

��:HOO�EH�ZLWK�\RX��JHQWOHPHQ�
��+DUN�\RX��*XLOGHQVWHUQ��DQG�\RX�WRR²DW

�HDFK�HDU�D�KHDUHU��7KDW�JUHDW�EDE\�\RX�VHH�WKHUH�LV
�QRW�\HW�RXW�RI�KLV�VZDGGOLQJ�FORXWV�

��+DSO\�KH�LV�WKH�VHFRQG�WLPH�FRPH�WR
�WKHP��IRU�WKH\�VD\�DQ�ROG�PDQ�LV�WZLFH�D�FKLOG�

��,�ZLOO�SURSKHV\�KH�FRPHV�WR�WHOO�PH�RI�WKH
�SOD\HUV��PDUN�LW�²<RX�VD\�ULJKW��VLU��D�0RQGD\
�PRUQLQJ��¶WZDV�WKHQ�LQGHHG�

��0\�ORUG��,�KDYH�QHZV�WR�WHOO�\RX�
��0\�ORUG��,�KDYH�QHZV�WR�WHOO�\RX��ZKHQ�5RVFLXV

�ZDV�DQ�DFWRU�LQ�5RPH²
��7KH�DFWRUV�DUH�FRPH�KLWKHU��P\�ORUG�

��%X]]��EX]]�
��8SRQ�P\�KRQRU²

��7KHQ�FDPH�HDFK�DFWRU�RQ�KLV�DVV�
��7KH�EHVW�DFWRUV�LQ�WKH�ZRUOG��HLWKHU�IRU

�WUDJHG\��FRPHG\��KLVWRU\��SDVWRUDO��SDVWRUDO�FRPLFDO�
�KLVWRULFDO�SDVWRUDO�� WUDJLFDO�KLVWRULFDO�
�WUDJLFDO�FRPLFDO�KLVWRULFDO�SDVWRUDO� �VFHQH�LQGLYLGDEOH��RU
�SRHP�XQOLPLWHG��6HQHFD�FDQQRW�EH�WRR�KHDY\��QRU
�3ODXWXV�WRR�OLJKW��)RU�WKH�ODZ�RI�ZULW�DQG�WKH�OLEHUW\�
�WKHVH�DUH�WKH�RQO\�PHQ�

��2�-HSKWKDK��MXGJH�RI�,VUDHO��ZKDW�D�WUHDVXUH
�KDGVW�WKRX�

��:KDW�D�WUHDVXUH�KDG�KH��P\�ORUG"
��:K\�
�2QH�IDLU�GDXJKWHU��DQG�QR�PRUH�
�7KH�ZKLFK�KH�ORYqG�SDVVLQJ�ZHOO�

�� DVLGH ��6WLOO�RQ�P\�GDXJKWHU�
��$P�,�QRW�L¶�WK¶�ULJKW��ROG�-HSKWKDK"
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��,I�\RX�FDOO�PH�³-HSKWKDK�´�P\�ORUG��,�KDYH�D
�GDXJKWHU�WKDW�,�ORYH�SDVVLQJ�ZHOO�

��1D\��WKDW�IROORZV�QRW�
��:KDW�IROORZV�WKHQ��P\�ORUG"

��:K\�
�$V�E\�ORW��*RG�ZRW

�DQG�WKHQ��\RX�NQRZ�
�,W�FDPH�WR�SDVV��DV�PRVW�OLNH�LW�ZDV²

�WKH�ILUVW�URZ�RI�WKH�SLRXV�FKDQVRQ�ZLOO�VKRZ�\RX
�PRUH��IRU�ORRN�ZKHUH�P\�DEULGJPHQW�FRPHV�

(QWHU�WKH�3OD\HUV�

�<RX�DUH�ZHOFRPH��PDVWHUV��ZHOFRPH�DOO�²,�DP�JODG
�WR�VHH�WKHH�ZHOO�²:HOFRPH��JRRG�IULHQGV�²2� P\
�ROG�IULHQG��:K\��WK\�IDFH�LV�YDODQFHG�VLQFH�,�VDZ�WKHH
�ODVW��&RP¶VW�WKRX�WR�EHDUG�PH�LQ�'HQPDUN"²:KDW�
�P\�\RXQJ�ODG\�DQG�PLVWUHVV�� %\�¶U �/DG\��\RXU�/DG\VKLS
�LV�QHDUHU�WR�KHDYHQ�WKDQ�ZKHQ�,�VDZ�\RX�ODVW��E\
�WKH�DOWLWXGH�RI�D�FKRSLQH��3UD\�*RG�\RXU�YRLFH��OLNH�D
�SLHFH�RI�XQFXUUHQW�JROG��EH�QRW�FUDFNHG�ZLWKLQ�WKH
�ULQJ��0DVWHUV��\RX�DUH�DOO�ZHOFRPH��:H¶OO�H¶HQ�WR�¶W
�OLNH� )UHQFK �IDOFRQHUV��IO\�DW�DQ\WKLQJ�ZH�VHH��:H¶OO
�KDYH�D�VSHHFK�VWUDLJKW��&RPH��JLYH�XV�D�WDVWH�RI�\RXU
�TXDOLW\��&RPH��D�SDVVLRQDWH�VSHHFK�

��:KDW�VSHHFK��P\�JRRG�ORUG"
��,�KHDUG�WKHH�VSHDN�PH�D�VSHHFK�RQFH��EXW�LW

�ZDV�QHYHU�DFWHG��RU��LI�LW�ZDV��QRW�DERYH�RQFH��IRU
�WKH�SOD\��,�UHPHPEHU��SOHDVHG�QRW�WKH�PLOOLRQ�
�¶WZDV�FDYLDU\�WR�WKH�JHQHUDO��%XW�LW�ZDV��DV�,
�UHFHLYHG�LW��DQG�RWKHUV�ZKRVH�MXGJPHQWV�LQ�VXFK
�PDWWHUV�FULHG�LQ�WKH�WRS�RI�PLQH��DQ�H[FHOOHQW�SOD\�
�ZHOO�GLJHVWHG�LQ�WKH�VFHQHV��VHW�GRZQ�ZLWK�DV�PXFK
�PRGHVW\�DV�FXQQLQJ��,�UHPHPEHU�RQH�VDLG�WKHUH
�ZHUH�QR�VDOOHWV�LQ�WKH�OLQHV�WR�PDNH�WKH�PDWWHU
�VDYRU\��QRU�QR�PDWWHU�LQ�WKH�SKUDVH�WKDW�PLJKW�LQGLFW
�WKH�DXWKRU�RI�DIIHFWLRQ��EXW�FDOOHG�LW�DQ�KRQHVW
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�PHWKRG�� DV�ZKROHVRPH�DV�VZHHW�DQG��E\�YHU\�PXFK�
�PRUH�KDQGVRPH�WKDQ�ILQH� �2QH�VSHHFK�LQ�¶W�,
�FKLHIO\�ORYHG��¶7ZDV�$HQHDV¶� WDOH �WR�'LGR��DQG
�WKHUHDERXW�RI�LW�HVSHFLDOO\�ZKHQ�KH�VSHDNV�RI
�3ULDP¶V�VODXJKWHU��,I�LW�OLYH�LQ�\RXU�PHPRU\��EHJLQ�DW
�WKLV�OLQH²OHW�PH�VHH��OHW�PH�VHH�

�7KH�UXJJHG�3\UUKXV��OLNH�WK¶�+\UFDQLDQ�EHDVW²
�¶WLV�QRW�VR��LW�EHJLQV�ZLWK�3\UUKXV�

�7KH�UXJJHG�3\UUKXV��KH�ZKRVH�VDEOH�DUPV�
�%ODFN�DV�KLV�SXUSRVH��GLG�WKH�QLJKW�UHVHPEOH
�:KHQ�KH�OD\�FRXFKqG�LQ�WK¶�RPLQRXV�KRUVH�
�+DWK�QRZ�WKLV�GUHDG�DQG�EODFN�FRPSOH[LRQ�VPHDUHG
�:LWK�KHUDOGU\�PRUH�GLVPDO��+HDG�WR�IRRW�
�1RZ�LV�KH�WRWDO�JXOHV��KRUULGO\�WULFNHG
�:LWK�EORRG�RI�IDWKHUV��PRWKHUV��GDXJKWHUV��VRQV�
�%DNHG�DQG�LPSDVWHG�ZLWK�WKH�SDUFKLQJ�VWUHHWV�
�7KDW�OHQG�D�W\UDQQRXV�DQG�D�GDPQqG�OLJKW
�7R�WKHLU�ORUG¶V�PXUGHU��5RDVWHG�LQ�ZUDWK�DQG�ILUH�
�$QG�WKXV�R¶HUVL]qG�ZLWK�FRDJXODWH�JRUH�
�:LWK�H\HV�OLNH�FDUEXQFOHV��WKH�KHOOLVK�3\UUKXV
�2OG�JUDQGVLUH�3ULDP�VHHNV�
�6R��SURFHHG�\RX�

��¶)RUH�*RG��P\�ORUG��ZHOO�VSRNHQ��ZLWK�JRRG
�DFFHQW�DQG�JRRG�GLVFUHWLRQ�

�� �$QRQ�KH�ILQGV�KLP
�6WULNLQJ�WRR�VKRUW�DW�*UHHNV��+LV�DQWLTXH�VZRUG�
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�6R�DV�D�SDLQWHG�W\UDQW�3\UUKXV�VWRRG
� $QG� �OLNH�D�QHXWUDO�WR�KLV�ZLOO�DQG�PDWWHU�
�'LG�QRWKLQJ�
�%XW�DV�ZH�RIWHQ�VHH�DJDLQVW�VRPH�VWRUP
�$�VLOHQFH�LQ�WKH�KHDYHQV��WKH�UDFN�VWDQG�VWLOO�
�7KH�EROG�ZLQGV�VSHHFKOHVV��DQG�WKH�RUE�EHORZ
�$V�KXVK�DV�GHDWK��DQRQ�WKH�GUHDGIXO�WKXQGHU
�'RWK�UHQG�WKH�UHJLRQ��VR��DIWHU�3\UUKXV¶�SDXVH�
�$URXVqG�YHQJHDQFH�VHWV�KLP�QHZ�D�ZRUN�
�$QG�QHYHU�GLG�WKH�&\FORSV¶�KDPPHUV�IDOO
�2Q�0DUV¶V�DUPRU��IRUJHG�IRU�SURRI�HWHUQH�
�:LWK�OHVV�UHPRUVH�WKDQ�3\UUKXV¶�EOHHGLQJ�VZRUG
�1RZ�IDOOV�RQ�3ULDP�
�2XW��RXW��WKRX�VWUXPSHW�)RUWXQH��$OO�\RX�JRGV
�,Q�JHQHUDO�V\QRG�WDNH�DZD\�KHU�SRZHU�
�%UHDN�DOO�WKH�VSRNHV�DQG� IHOOLHV �IURP�KHU�ZKHHO�
�$QG�ERZO�WKH�URXQG�QDYH�GRZQ�WKH�KLOO�RI�KHDYHQ
�$V�ORZ�DV�WR�WKH�ILHQGV�

��7KLV�LV�WRR�ORQJ�
��,W�VKDOO�WR�WKH�EDUEHU¶V�ZLWK�\RXU�EHDUG�²

�3ULWKHH�VD\�RQ��+H¶V�IRU�D�MLJ�RU�D�WDOH�RI�EDZGU\��RU
�KH�VOHHSV��6D\�RQ��FRPH�WR�+HFXED�
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�%XW�ZKR��DK�ZRH��KDG�VHHQ�WKH�PREOqG�TXHHQ²

��³7KH�PREOqG�TXHHQ´"
��7KDW¶V�JRRG�� ³ 0REOqG �TXHHQ´�LV�JRRG�
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�5XQ�EDUHIRRW�XS�DQG�GRZQ��WKUHDW¶QLQJ�WKH�IODPHV
�:LWK� ELVVRQ�UKHXP� �D�FORXW�XSRQ�WKDW�KHDG
�:KHUH�ODWH�WKH�GLDGHP�VWRRG��DQG�IRU�D�UREH�
�$ERXW�KHU�ODQN�DQG�DOO�R¶HUWHHPqG�ORLQV
�$�EODQNHW��LQ�WKH�DODUP�RI�IHDU�FDXJKW�XS²
�:KR�WKLV�KDG�VHHQ��ZLWK�WRQJXH�LQ�YHQRP�VWHHSHG�
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�:KHQ�VKH�VDZ�3\UUKXV�PDNH�PDOLFLRXV�VSRUW
�,Q�PLQFLQJ�ZLWK�KLV�VZRUG�KHU� KXVEDQG¶V �OLPEV�
�7KH�LQVWDQW�EXUVW�RI�FODPRU�WKDW�VKH�PDGH
��8QOHVV�WKLQJV�PRUWDO�PRYH�WKHP�QRW�DW�DOO�
�:RXOG�KDYH�PDGH�PLOFK�WKH�EXUQLQJ�H\HV�RI�KHDYHQ
�$QG�SDVVLRQ�LQ�WKH�JRGV�

��/RRN�ZKH¶HU�KH�KDV�QRW�WXUQHG�KLV�FRORU�DQG
�KDV�WHDUV�LQ�¶V�H\HV��3ULWKHH��QR�PRUH�

��¶7LV�ZHOO��,¶OO�KDYH�WKHH�VSHDN�RXW�WKH�UHVW�RI
�WKLV�VRRQ�²*RRG�P\�ORUG��ZLOO�\RX�VHH�WKH�SOD\HUV
�ZHOO�EHVWRZHG"�'R�\RX�KHDU��OHW�WKHP�EH�ZHOO�XVHG�
�IRU�WKH\�DUH�WKH�DEVWUDFW�DQG�EULHI�FKURQLFOHV�RI�WKH
�WLPH��$IWHU�\RXU�GHDWK�\RX�ZHUH�EHWWHU�KDYH�D�EDG
�HSLWDSK�WKDQ�WKHLU�LOO�UHSRUW�ZKLOH�\RX�OLYH�

��0\�ORUG��,�ZLOO�XVH�WKHP�DFFRUGLQJ�WR�WKHLU
�GHVHUW�

��*RG¶V� ERG\NLQV� �PDQ��PXFK�EHWWHU��8VH�HYHU\
�PDQ�DIWHU�KLV�GHVHUW�DQG�ZKR�VKDOO�¶VFDSH
�ZKLSSLQJ"�8VH�WKHP�DIWHU�\RXU�RZQ�KRQRU�DQG
�GLJQLW\��7KH�OHVV�WKH\�GHVHUYH��WKH�PRUH�PHULW�LV�LQ
�\RXU�ERXQW\��7DNH�WKHP�LQ�

��&RPH��VLUV�
��)ROORZ�KLP��IULHQGV��:H¶OO�KHDU�D�SOD\

�WRPRUURZ��� $V�3RORQLXV�DQG�3OD\HUV�H[LW��+DPOHW�VSHDNV�WR
�WKH�)LUVW�3OD\HU� ��'RVW�WKRX�KHDU�PH��ROG�IULHQG"�&DQ
�\RX�SOD\�³7KH�0XUGHU�RI�*RQ]DJR´"

��$\��P\�ORUG�
��:H¶OO�KD�¶W�WRPRUURZ�QLJKW��<RX�FRXOG��IRU� D

�QHHG��VWXG\�D�VSHHFK�RI�VRPH�GR]HQ�RU�VL[WHHQ
�OLQHV��ZKLFK�,�ZRXOG�VHW�GRZQ�DQG�LQVHUW�LQ�¶W�
�FRXOG�\RX�QRW"

��$\��P\�ORUG�
��9HU\�ZHOO��)ROORZ�WKDW�ORUG²DQG�ORRN�\RX

�PRFN�KLP�QRW��� )LUVW�3OD\HU�H[LWV� �0\�JRRG�IULHQGV�
�,¶OO�OHDYH�\RX�WLOO�QLJKW��<RX�DUH�ZHOFRPH�WR�(OVLQRUH�

��*RRG�P\�ORUG�
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�2��ZKDW�D�URJXH�DQG�SHDVDQW�VODYH�DP�,�
�,V�LW�QRW�PRQVWURXV�WKDW�WKLV�SOD\HU�KHUH�
�%XW�LQ�D�ILFWLRQ��LQ�D�GUHDP�RI�SDVVLRQ�
�&RXOG�IRUFH�KLV�VRXO�VR�WR�KLV�RZQ�FRQFHLW
�7KDW�IURP�KHU�ZRUNLQJ�DOO� KLV �YLVDJH�ZDQQHG�
�7HDUV�LQ�KLV�H\HV��GLVWUDFWLRQ�LQ�KLV�DVSHFW�
�$�EURNHQ�YRLFH��DQG�KLV�ZKROH�IXQFWLRQ�VXLWLQJ
�:LWK�IRUPV�WR�KLV�FRQFHLW²DQG�DOO�IRU�QRWKLQJ�
�)RU�+HFXED�
�:KDW¶V�+HFXED�WR�KLP��RU�KH�WR� +HFXED�
�7KDW�KH�VKRXOG�ZHHS�IRU�KHU"�:KDW�ZRXOG�KH�GR
�+DG�KH�WKH�PRWLYH�DQG� WKH�FXH �IRU�SDVVLRQ
�7KDW�,�KDYH"�+H�ZRXOG�GURZQ�WKH�VWDJH�ZLWK�WHDUV
�$QG�FOHDYH�WKH�JHQHUDO�HDU�ZLWK�KRUULG�VSHHFK�
�0DNH�PDG�WKH�JXLOW\�DQG�DSSDOO�WKH�IUHH�
�&RQIRXQG�WKH�LJQRUDQW�DQG�DPD]H�LQGHHG
�7KH�YHU\�IDFXOWLHV�RI�H\HV�DQG�HDUV��<HW�,�
�$�GXOO�DQG�PXGG\�PHWWOHG�UDVFDO��SHDN
�/LNH�-RKQ�D�GUHDPV��XQSUHJQDQW�RI�P\�FDXVH�
�$QG�FDQ�VD\�QRWKLQJ²QR��QRW�IRU�D�NLQJ
�8SRQ�ZKRVH�SURSHUW\�DQG�PRVW�GHDU�OLIH
�$�GDPQHG�GHIHDW�ZDV�PDGH��$P�,�D�FRZDUG"
�:KR�FDOOV�PH�³YLOODLQ´"�EUHDNV�P\�SDWH�DFURVV"
�3OXFNV�RII�P\�EHDUG�DQG�EORZV�LW�LQ�P\�IDFH"
�7ZHDNV�PH�E\�WKH�QRVH"�JLYHV�PH�WKH�OLH�L¶�WK¶�WKURDW
�$V�GHHS�DV�WR�WKH�OXQJV"�:KR�GRHV�PH�WKLV"
�+D��¶6ZRXQGV��,�VKRXOG�WDNH�LW��)RU�LW�FDQQRW�EH
�%XW�,�DP�SLJHRQ�OLYHUHG�DQG�ODFN�JDOO
�7R�PDNH�RSSUHVVLRQ�ELWWHU��RU�HUH�WKLV
�,�VKRXOG� KDYH �IDWWHG�DOO�WKH�UHJLRQ�NLWHV
�:LWK�WKLV�VODYH¶V�RIIDO��%ORRG\��EDZG\�YLOODLQ�
�5HPRUVHOHVV��WUHDFKHURXV��OHFKHURXV��NLQGOHVV
�YLOODLQ�
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�0XVW��OLNH�D�ZKRUH��XQSDFN�P\�KHDUW�ZLWK�ZRUGV
�$QG�IDOO�D�FXUVLQJ�OLNH�D�YHU\�GUDE�
�$�VWDOOLRQ��)LH�XSRQ�¶W��)RK�
�$ERXW��P\�EUDLQV�²+XP��,�KDYH�KHDUG
�7KDW�JXLOW\�FUHDWXUHV�VLWWLQJ�DW�D�SOD\
�+DYH��E\�WKH�YHU\�FXQQLQJ�RI�WKH�VFHQH�
�%HHQ�VWUXFN�VR�WR�WKH�VRXO�WKDW�SUHVHQWO\
�7KH\�KDYH�SURFODLPHG�WKHLU�PDOHIDFWLRQV�
�)RU�PXUGHU��WKRXJK�LW�KDYH�QR�WRQJXH��ZLOO�VSHDN
�:LWK�PRVW�PLUDFXORXV�RUJDQ��,¶OO�KDYH�WKHVH�SOD\HUV
�3OD\�VRPHWKLQJ�OLNH�WKH�PXUGHU�RI�P\�IDWKHU
�%HIRUH�PLQH�XQFOH��,¶OO�REVHUYH�KLV�ORRNV�
�,¶OO�WHQW�KLP�WR�WKH�TXLFN��,I�KH�GR�EOHQFK�
�,�NQRZ�P\�FRXUVH��7KH�VSLULW�WKDW�,�KDYH�VHHQ
�0D\�EH�D� GHYLO� �DQG�WKH� GHYLO �KDWK�SRZHU
�7¶�DVVXPH�D�SOHDVLQJ�VKDSH��\HD��DQG�SHUKDSV�
�2XW�RI�P\�ZHDNQHVV�DQG�P\�PHODQFKRO\�
�$V�KH�LV�YHU\�SRWHQW�ZLWK�VXFK�VSLULWV�
�$EXVHV�PH�WR�GDPQ�PH��,¶OO�KDYH�JURXQGV
�0RUH�UHODWLYH�WKDQ�WKLV��7KH�SOD\¶V�WKH�WKLQJ
�:KHUHLQ�,¶OO�FDWFK�WKH�FRQVFLHQFH�RI�WKH�.LQJ�
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�$QG�FDQ�\RX�E\�QR�GULIW�RI�FRQIHUHQFH
�*HW�IURP�KLP�ZK\�KH�SXWV�RQ�WKLV�FRQIXVLRQ�
�*UDWLQJ�VR�KDUVKO\�DOO�KLV�GD\V�RI�TXLHW
�:LWK�WXUEXOHQW�DQG�GDQJHURXV�OXQDF\"

�
�+H�GRHV�FRQIHVV�KH�IHHOV�KLPVHOI�GLVWUDFWHG�
�%XW�IURP�ZKDW�FDXVH�KH�ZLOO�E\�QR�PHDQV�VSHDN�

�
�1RU�GR�ZH�ILQG�KLP�IRUZDUG�WR�EH�VRXQGHG�
�%XW�ZLWK�D�FUDIW\�PDGQHVV�NHHSV�DORRI
�:KHQ�ZH�ZRXOG�EULQJ�KLP�RQ�WR�VRPH�FRQIHVVLRQ
�2I�KLV�WUXH�VWDWH�

�� �'LG�KH�UHFHLYH�\RX�ZHOO"
��0RVW�OLNH�D�JHQWOHPDQ�
�

�%XW�ZLWK�PXFK�IRUFLQJ�RI�KLV�GLVSRVLWLRQ�
�

�1LJJDUG�RI�TXHVWLRQ��EXW�RI�RXU�GHPDQGV
�0RVW�IUHH�LQ�KLV�UHSO\�

��'LG�\RX�DVVD\�KLP�WR�DQ\�SDVWLPH"
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�LW�RIIHQGV�PH�WR�WKH�VRXO�WR�KHDU�D�UREXVWLRXV�
�SHULZLJ�SDWHG�IHOORZ�WHDU�D�SDVVLRQ�WR�WDWWHUV��WR�YHU\
�UDJV��WR�VSOLW�WKH�HDUV�RI�WKH�JURXQGOLQJV��ZKR�IRU�WKH
�PRVW�SDUW�DUH�FDSDEOH�RI�QRWKLQJ�EXW�LQH[SOLFDEOH
�GXPE�VKRZV�DQG�QRLVH��,�ZRXOG�KDYH�VXFK�D�IHOORZ
�ZKLSSHG�IRU�R¶HUGRLQJ�7HUPDJDQW��,W�RXW�+HURGV
�+HURG��3UD\�\RX��DYRLG�LW�

��,�ZDUUDQW�\RXU�+RQRU�
��%H�QRW�WRR�WDPH�QHLWKHU��EXW�OHW�\RXU�RZQ

�GLVFUHWLRQ�EH�\RXU�WXWRU��6XLW�WKH�DFWLRQ�WR�WKH
�ZRUG��WKH�ZRUG�WR�WKH�DFWLRQ��ZLWK�WKLV�VSHFLDO
�REVHUYDQFH��WKDW�\RX�R¶HUVWHS�QRW�WKH�PRGHVW\�RI
�QDWXUH��)RU�DQ\WKLQJ�VR�R¶HUGRQH�LV�IURP�WKH�SXUSRVH
�RI�SOD\LQJ��ZKRVH�HQG��ERWK�DW�WKH�ILUVW�DQG
�QRZ��ZDV�DQG�LV�WR�KROG��DV�¶WZHUH��WKH�PLUURU�XS�WR
�QDWXUH��WR�VKRZ�YLUWXH�KHU� RZQ �IHDWXUH��VFRUQ�KHU
�RZQ�LPDJH��DQG�WKH�YHU\�DJH�DQG�ERG\�RI�WKH�WLPH
�KLV�IRUP�DQG�SUHVVXUH��1RZ�WKLV�RYHUGRQH�RU�FRPH
�WDUG\�RII��WKRXJK�LW�PDNHV�WKH�XQVNLOOIXO�ODXJK�
�FDQQRW�EXW�PDNH�WKH�MXGLFLRXV�JULHYH��WKH�FHQVXUH
�RI� WKH �ZKLFK�RQH�PXVW�LQ�\RXU�DOORZDQFH�R¶HUZHLJK
�D�ZKROH�WKHDWHU�RI�RWKHUV��2��WKHUH�EH�SOD\HUV�WKDW�,
�KDYH�VHHQ�SOD\�DQG�KHDUG�RWKHUV� SUDLVH ��DQG�WKDW
�KLJKO\���QRW�WR�VSHDN�LW�SURIDQHO\��WKDW��QHLWKHU
�KDYLQJ�WK¶�DFFHQW�RI�&KULVWLDQV�QRU�WKH�JDLW�RI
�&KULVWLDQ��SDJDQ��QRU�PDQ��KDYH�VR�VWUXWWHG�DQG
�EHOORZHG�WKDW�,�KDYH�WKRXJKW�VRPH�RI�QDWXUH¶V
�MRXUQH\PHQ�KDG�PDGH�PHQ��DQG�QRW�PDGH�WKHP
�ZHOO��WKH\�LPLWDWHG�KXPDQLW\�VR�DERPLQDEO\�

��,�KRSH�ZH�KDYH�UHIRUPHG�WKDW�LQGLIIHUHQWO\
�ZLWK�XV�� VLU�

��2��UHIRUP�LW�DOWRJHWKHU��$QG�OHW�WKRVH�WKDW�SOD\
�\RXU�FORZQV�VSHDN�QR�PRUH�WKDQ�LV�VHW�GRZQ�IRU
�WKHP��IRU�WKHUH�EH�RI�WKHP�WKDW�ZLOO�WKHPVHOYHV
�ODXJK��WR�VHW�RQ�VRPH�TXDQWLW\�RI�EDUUHQ�VSHFWDWRUV
�WR�ODXJK�WRR��WKRXJK�LQ�WKH�PHDQWLPH�VRPH�QHFHVVDU\
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�TXHVWLRQ�RI�WKH�SOD\�EH�WKHQ�WR�EH�FRQVLGHUHG�
�7KDW¶V�YLOODLQRXV�DQG�VKRZV�D�PRVW�SLWLIXO�DPELWLRQ
�LQ�WKH�IRRO�WKDW�XVHV�LW��*R�PDNH�\RX�UHDG\�

(QWHU�3RORQLXV��*XLOGHQVWHUQ��DQG�5RVHQFUDQW]�

�+RZ�QRZ��P\�ORUG��ZLOO�WKH�.LQJ�KHDU�WKLV�SLHFH�RI
�ZRUN"

��$QG�WKH�4XHHQ�WRR��DQG�WKDW�SUHVHQWO\�
��%LG�WKH�SOD\HUV�PDNH�KDVWH��

�:LOO�\RX�WZR�KHOS�WR�KDVWHQ�WKHP"
��$\��P\�ORUG��

��:KDW�KR��+RUDWLR�

(QWHU�+RUDWLR�

��+HUH��VZHHW�ORUG��DW�\RXU�VHUYLFH�
�

�+RUDWLR��WKRX�DUW�H¶HQ�DV�MXVW�D�PDQ
�$V�H¶HU�P\�FRQYHUVDWLRQ�FRSHG�ZLWKDO�

�
�2��P\�GHDU�ORUG²

�� �1D\��GR�QRW�WKLQN�,�IODWWHU�
�)RU�ZKDW�DGYDQFHPHQW�PD\�,�KRSH�IURP�WKHH
�7KDW�QR�UHYHQXH�KDVW�EXW�WK\�JRRG�VSLULWV
�7R�IHHG�DQG�FORWKH�WKHH"�:K\�VKRXOG�WKH�SRRU�EH
�IODWWHUHG"

�1R��OHW�WKH�FDQGLHG�WRQJXH�OLFN�DEVXUG�SRPS
�$QG�FURRN�WKH�SUHJQDQW�KLQJHV�RI�WKH�NQHH
�:KHUH�WKULIW�PD\�IROORZ�IDZQLQJ��'RVW�WKRX�KHDU"
�6LQFH�P\�GHDU�VRXO�ZDV�PLVWUHVV�RI�KHU�FKRLFH
�$QG�FRXOG�RI�PHQ�GLVWLQJXLVK��KHU�HOHFWLRQ
�+DWK�VHDOHG�WKHH�IRU�KHUVHOI��)RU�WKRX�KDVW�EHHQ
�$V�RQH�LQ�VXIIHULQJ�DOO�WKDW�VXIIHUV�QRWKLQJ�
�$�PDQ�WKDW�)RUWXQH¶V�EXIIHWV�DQG�UHZDUGV
�+DVW�WD¶HQ�ZLWK�HTXDO�WKDQNV��DQG�EOHVVHG�DUH�WKRVH
�:KRVH�EORRG�DQG�MXGJPHQW�DUH�VR�ZHOO
�FRPPHGGOHG
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�7KDW�WKH\�DUH�QRW�D�SLSH�IRU�)RUWXQH¶V�ILQJHU
�7R�VRXQG�ZKDW�VWRS�VKH�SOHDVH��*LYH�PH�WKDW�PDQ
�7KDW�LV�QRW�SDVVLRQ¶V�VODYH��DQG�,�ZLOO�ZHDU�KLP
�,Q�P\�KHDUW¶V�FRUH��D\��LQ�P\�KHDUW�RI�KHDUW�
�$V�,�GR�WKHH�²6RPHWKLQJ�WRR�PXFK�RI�WKLV�²
�7KHUH�LV�D�SOD\�WRQLJKW�EHIRUH�WKH�.LQJ�
�2QH�VFHQH�RI�LW�FRPHV�QHDU�WKH�FLUFXPVWDQFH
�:KLFK�,�KDYH�WROG�WKHH�RI�P\�IDWKHU¶V�GHDWK�
�,�SULWKHH��ZKHQ�WKRX�VHHVW�WKDW�DFW�DIRRW�
�(YHQ�ZLWK�WKH�YHU\�FRPPHQW�RI�WK\�VRXO
�2EVHUYH�P\�XQFOH��,I�KLV�RFFXOWHG�JXLOW
�'R�QRW�LWVHOI�XQNHQQHO�LQ�RQH�VSHHFK�
�,W�LV�D�GDPQqG�JKRVW�WKDW�ZH�KDYH�VHHQ�
�$QG�P\�LPDJLQDWLRQV�DUH�DV�IRXO
�$V�9XOFDQ¶V�VWLWK\��*LYH�KLP�KHHGIXO�QRWH�
�)RU�,�PLQH�H\HV�ZLOO�ULYHW�WR�KLV�IDFH�
�$QG��DIWHU��ZH�ZLOO�ERWK�RXU�MXGJPHQWV�MRLQ
�,Q�FHQVXUH�RI�KLV�VHHPLQJ�

�� �:HOO��P\�ORUG�
�,I�KH�VWHDO�DXJKW�WKH�ZKLOVW�WKLV�SOD\�LV�SOD\LQJ
�$QG�¶VFDSH� GHWHFWLQJ ��,�ZLOO�SD\�WKH�WKHIW�

��7KH\�DUH�FRPLQJ�WR�WKH�SOD\��,�PXVW�EH�LGOH�
�*HW�\RX�D�SODFH�

(QWHU�7UXPSHWV�DQG�.HWWOH�'UXPV�� (QWHU �.LQJ��4XHHQ�
3RORQLXV��2SKHOLD�� 5RVHQFUDQW]��*XLOGHQVWHUQ��DQG�RWKHU

/RUGV�DWWHQGDQW�ZLWK� WKH�.LQJ¶V �JXDUG�FDUU\LQJ
WRUFKHV�

��+RZ�IDUHV�RXU�FRXVLQ�+DPOHW"
��([FHOOHQW��L¶�IDLWK��RI�WKH�FKDPHOHRQ¶V�GLVK��,

�HDW�WKH�DLU��SURPLVH�FUDPPHG��<RX�FDQQRW�IHHG
�FDSRQV�VR�
��,�KDYH�QRWKLQJ�ZLWK�WKLV�DQVZHU��+DPOHW��7KHVH

�ZRUGV�DUH�QRW�PLQH�
��1R��QRU�PLQH�QRZ��� 7R�3RORQLXV� �0\�ORUG��\RX

�SOD\HG�RQFH�L¶�WK¶�XQLYHUVLW\��\RX�VD\"
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��7KDW�GLG�,��P\�ORUG��DQG�ZDV�DFFRXQWHG�D
�JRRG�DFWRU�

��:KDW�GLG�\RX�HQDFW"
��,�GLG�HQDFW�-XOLXV�&DHVDU��,�ZDV�NLOOHG�L¶�WK¶

�&DSLWRO��%UXWXV�NLOOHG�PH�
��,W�ZDV�D�EUXWH�SDUW�RI�KLP�WR�NLOO�VR�FDSLWDO�D

�FDOI�WKHUH�²%H�WKH�SOD\HUV�UHDG\"
��$\��P\�ORUG��7KH\�VWD\�XSRQ�\RXU

�SDWLHQFH�
��&RPH�KLWKHU��P\�GHDU�+DPOHW��VLW�E\�PH�
��1R��JRRG�PRWKHU��+HUH¶V�PHWDO�PRUH

�DWWUDFWLYH��
�� WR�WKH�.LQJ ��2K��KR��'R�\RX�PDUN�WKDW"
��/DG\��VKDOO�,�OLH�LQ�\RXU�ODS"
��1R��P\�ORUG�
��,�PHDQ��P\�KHDG�XSRQ�\RXU�ODS"
��$\��P\�ORUG�
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�P\�PRWKHU�ORRNV��DQG�P\�IDWKHU�GLHG�ZLWKLQ�¶V�WZR
�KRXUV�

��1D\��¶WLV�WZLFH�WZR�PRQWKV��P\�ORUG�
��6R�ORQJ"�1D\��WKHQ��OHW�WKH�GHYLO�ZHDU�EODFN�

�IRU�,¶OO�KDYH�D�VXLW�RI�VDEOHV��2�KHDYHQV��GLH�WZR
�PRQWKV�DJR��DQG�QRW�IRUJRWWHQ�\HW"�7KHQ�WKHUH¶V
�KRSH�D�JUHDW�PDQ¶V�PHPRU\�PD\�RXWOLYH�KLV�OLIH�KDOI
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�RU�HOVH�VKDOO�KH�VXIIHU�QRW�WKLQNLQJ�RQ��ZLWK�WKH
�KREE\�KRUVH��ZKRVH�HSLWDSK�LV�³)RU�RK��IRU�RK��WKH
�KREE\�KRUVH�LV�IRUJRW�´

(QWHU�D�.LQJ�DQG�D�4XHHQ�� YHU\�ORYLQJO\� �WKH�4XHHQ
HPEUDFLQJ�KLP�DQG�KH�KHU�� 6KH�NQHHOV�DQG�PDNHV�VKRZ�RI
SURWHVWDWLRQ�XQWR�KLP� �+H�WDNHV�KHU�XS�DQG�GHFOLQHV�KLV
KHDG�XSRQ�KHU�QHFN��+H�OLHV�KLP�GRZQ�XSRQ�D�EDQN�RI
IORZHUV��6KH��VHHLQJ�KLP�DVOHHS��OHDYHV�KLP��$QRQ
FRPHV �LQ�DQRWKHU�PDQ��WDNHV�RII�KLV�FURZQ��NLVVHV�LW��SRXUV
SRLVRQ�LQ�WKH�VOHHSHU¶V�HDUV��DQG�OHDYHV�KLP��7KH�4XHHQ
UHWXUQV��ILQGV�WKH�.LQJ�GHDG��PDNHV�SDVVLRQDWH�DFWLRQ��7KH
SRLVRQHU�ZLWK�VRPH�WKUHH�RU�IRXU�FRPH�LQ�DJDLQ��VHHP�WR
FRQGROH�ZLWK�KHU��7KH�GHDG�ERG\�LV�FDUULHG�DZD\��7KH
SRLVRQHU�ZRRV�WKH�4XHHQ�ZLWK�JLIWV��6KH�VHHPV�KDUVK
DZKLOH�EXW�LQ�WKH�HQG�DFFHSWV� KLV �ORYH�

��:KDW�PHDQV�WKLV��P\�ORUG"
��0DUU\��WKLV� LV�PLFKLQJ �PDOOHFKR��,W�PHDQV

�PLVFKLHI�
��%HOLNH�WKLV�VKRZ�LPSRUWV�WKH�DUJXPHQW�RI�WKH

�SOD\�

(QWHU�3URORJXH�

��:H�VKDOO�NQRZ�E\�WKLV�IHOORZ��7KH�SOD\HUV
�FDQQRW�NHHS� FRXQVHO� �WKH\¶OO�WHOO�DOO�

��:LOO�KH�WHOO�XV�ZKDW�WKLV�VKRZ�PHDQW"
��$\��RU�DQ\�VKRZ�WKDW�\RX�ZLOO�VKRZ�KLP��%H

�QRW�\RX�DVKDPHG�WR�VKRZ��KH¶OO�QRW�VKDPH�WR�WHOO�\RX
�ZKDW�LW�PHDQV�

��<RX�DUH�QDXJKW��\RX�DUH�QDXJKW��,¶OO�PDUN�WKH
�SOD\�

�
�)RU�XV�DQG�IRU�RXU�WUDJHG\�
�+HUH�VWRRSLQJ�WR�\RXU�FOHPHQF\�
�:H�EHJ�\RXU�KHDULQJ�SDWLHQWO\��
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��,V�WKLV�D�SURORJXH�RU�WKH�SRV\�RI�D�ULQJ"
��¶7LV�EULHI��P\�ORUG�
��$V�ZRPDQ¶V�ORYH�

(QWHU� WKH�3OD\HU �.LQJ�DQG�4XHHQ�

�
�)XOO�WKLUW\�WLPHV�KDWK�3KRHEXV¶�FDUW�JRQH�URXQG
�1HSWXQH¶V�VDOW�ZDVK�DQG�7HOOXV¶� RUEqG �JURXQG�
�$QG�WKLUW\�GR]HQ�PRRQV�ZLWK�ERUURZHG�VKHHQ
�$ERXW�WKH�ZRUOG�KDYH�WLPHV�WZHOYH�WKLUWLHV�EHHQ
�6LQFH�ORYH�RXU�KHDUWV�DQG�+\PHQ�GLG�RXU�KDQGV
�8QLWH�FRPPXWXDO�LQ�PRVW�VDFUHG�EDQGV�

�
�6R�PDQ\�MRXUQH\V�PD\�WKH�VXQ�DQG�PRRQ
�0DNH�XV�DJDLQ�FRXQW�R¶HU�HUH�ORYH�EH�GRQH�
�%XW�ZRH�LV�PH��<RX�DUH�VR�VLFN�RI�ODWH�
�6R�IDU�IURP�FKHHU�DQG�IURP� \RXU �IRUPHU�VWDWH�
�7KDW�,�GLVWUXVW�\RX��<HW��WKRXJK�,�GLVWUXVW�
�'LVFRPIRUW�\RX��P\�ORUG��LW�QRWKLQJ�PXVW�
� )RU�ZRPHQ�IHDU�WRR�PXFK��HYHQ�DV�WKH\�ORYH�
�$QG�ZRPHQ¶V�IHDU�DQG�ORYH�KROG�TXDQWLW\�
�,Q�QHLWKHU�DXJKW��RU�LQ�H[WUHPLW\�
�1RZ�ZKDW�P\� ORYH �LV��SURRI�KDWK�PDGH�\RX�NQRZ�
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�6R�WKLQN�WKRX�ZLOW�QR�VHFRQG�KXVEDQG�ZHG�
�%XW�GLH�WK\�WKRXJKWV�ZKHQ�WK\�ILUVW�ORUG�LV�GHDG�

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

)7/1�����

)7/1����� ���
)7/1�����

)7/1�����

)7/1�����

( ) 



��� +DPOHW $&7����6&���

3/$<(5�48((1

+$0/(7
3/$<(5�.,1*

6OHHSV�
3/$<(5�48((1

3OD\HU�4XHHQ�H[LWV�
+$0/(7
48((1
+$0/(7
.,1*

+$0/(7

.,1*
+$0/(7

23+(/,$

�
�1RU�(DUWK�WR�PH�JLYH�IRRG��QRU�KHDYHQ�OLJKW�
�6SRUW�DQG�UHSRVH�ORFN�IURP�PH�GD\�DQG�QLJKW�
� 7R�GHVSHUDWLRQ�WXUQ�P\�WUXVW�DQG�KRSH�
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�0\�VSLULWV�JURZ�GXOO��DQG�IDLQ�,�ZRXOG�EHJXLOH
�7KH�WHGLRXV�GD\�ZLWK�VOHHS��
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� &RQIHGHUDWH �VHDVRQ��HOVH�QR�FUHDWXUH�VHHLQJ�
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��*RRG�P\�ORUG��SXW�\RXU�GLVFRXUVH�LQWR
�VRPH�IUDPH�DQG� VWDUW �QRW�VR�ZLOGO\�IURP�P\
�DIIDLU�

��,�DP�WDPH��VLU��3URQRXQFH�
��7KH�4XHHQ�\RXU�PRWKHU��LQ�PRVW�JUHDW

�DIIOLFWLRQ�RI�VSLULW��KDWK�VHQW�PH�WR�\RX�
��<RX�DUH�ZHOFRPH�

��1D\��JRRG�P\�ORUG��WKLV�FRXUWHV\�LV�QRW
�RI�WKH�ULJKW�EUHHG��,I�LW�VKDOO�SOHDVH�\RX�WR�PDNH�PH
�D�ZKROHVRPH�DQVZHU��,�ZLOO�GR�\RXU�PRWKHU¶V
�FRPPDQGPHQW��,I�QRW��\RXU�SDUGRQ�DQG�P\�UHWXUQ
�VKDOO�EH�WKH�HQG�RI� P\ �EXVLQHVV�

��6LU��,�FDQQRW�
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��0DNH�\RX�D�ZKROHVRPH�DQVZHU��0\�ZLW¶V
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�%XW�LV�WKHUH�QR�VHTXHO�DW�WKH�KHHOV�RI�WKLV
�PRWKHU¶V�DGPLUDWLRQ"�,PSDUW�

��6KH�GHVLUHV�WR�VSHDN�ZLWK�\RX�LQ�KHU
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(QWHU�WKH�3OD\HUV�ZLWK�UHFRUGHUV�
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�RI�PH��DV�LI�\RX�ZRXOG�GULYH�PH�LQWR�D�WRLO"
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��%XW�WKHVH�FDQQRW�,�FRPPDQG�WR�DQ\
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�IURP�P\�ORZHVW�QRWH�WR� WKH�WRS�RI �P\�FRPSDVV�
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�¶7LV�QRZ�WKH�YHU\�ZLWFKLQJ�WLPH�RI�QLJKW�
�:KHQ�FKXUFK\DUGV�\DZQ�DQG�KHOO�LWVHOI� EUHDWKHV
�RXW

�&RQWDJLRQ�WR�WKLV�ZRUOG��1RZ�FRXOG�,�GULQN�KRW
�EORRG

�$QG�GR�VXFK� ELWWHU �EXVLQHVV�DV�WKH�GD\
�:RXOG�TXDNH�WR�ORRN�RQ��6RIW��QRZ�WR�P\�PRWKHU�
�2�KHDUW��ORVH�QRW�WK\�QDWXUH��OHW�QRW�HYHU
�7KH�VRXO�RI�1HUR�HQWHU�WKLV�ILUP�ERVRP�
�/HW�PH�EH�FUXHO��QRW�XQQDWXUDO�
�,�ZLOO�VSHDN� GDJJHUV �WR�KHU��EXW�XVH�QRQH�
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�,�OLNH�KLP�QRW��QRU�VWDQGV�LW�VDIH�ZLWK�XV
�7R�OHW�KLV�PDGQHVV�UDQJH��7KHUHIRUH�SUHSDUH�\RX�
�,�\RXU�FRPPLVVLRQ�ZLOO�IRUWKZLWK�GLVSDWFK�
�$QG�KH�WR�(QJODQG�VKDOO�DORQJ�ZLWK�\RX�
�7KH�WHUPV�RI�RXU�HVWDWH�PD\�QRW�HQGXUH
�+D]DUG�VR�QHDU�¶V�DV�GRWK�KRXUO\�JURZ
�2XW�RI�KLV�EURZV�

�� �:H�ZLOO�RXUVHOYHV�SURYLGH�
�0RVW�KRO\�DQG�UHOLJLRXV�IHDU�LW�LV
�7R�NHHS�WKRVH�PDQ\�PDQ\�ERGLHV�VDIH
�7KDW�OLYH�DQG�IHHG�XSRQ�\RXU�0DMHVW\�
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�7KH�VLQJOH�DQG�SHFXOLDU�OLIH�LV�ERXQG
�:LWK�DOO�WKH�VWUHQJWK�DQG�DUPRU�RI�WKH�PLQG
�7R�NHHS�LWVHOI�IURP�QR\DQFH��EXW�PXFK�PRUH
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�7R�ZKRVH� KXJH �VSRNHV�WHQ�WKRXVDQG�OHVVHU�WKLQJV
�$UH�PRUWLVHG�DQG�DGMRLQHG��ZKLFK��ZKHQ�LW�IDOOV�
�(DFK�VPDOO�DQQH[PHQW��SHWW\�FRQVHTXHQFH�
�$WWHQGV�WKH�ERLVW¶URXV� UXLQ� �1HYHU�DORQH
�'LG�WKH�NLQJ�VLJK��EXW� ZLWK �D�JHQHUDO�JURDQ�
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�KRPH�

�$QG��DV�\RX�VDLG��DQG�ZLVHO\�ZDV�LW�VDLG��
�¶7LV�PHHW�WKDW�VRPH�PRUH�DXGLHQFH�WKDQ�D�PRWKHU�
�6LQFH�QDWXUH�PDNHV�WKHP�SDUWLDO��VKRXOG�R¶HUKHDU
�7KH�VSHHFK�RI�YDQWDJH��)DUH�\RX�ZHOO��P\�OLHJH�
�,¶OO�FDOO�XSRQ�\RX�HUH�\RX�JR�WR�EHG
�$QG�WHOO�\RX�ZKDW�,�NQRZ�

�� �7KDQNV��GHDU�P\�ORUG�

�2��P\�RIIHQVH�LV�UDQN��LW�VPHOOV�WR�KHDYHQ�
�,W�KDWK�WKH�SULPDO�HOGHVW�FXUVH�XSRQ�¶W�
�$�EURWKHU¶V�PXUGHU��3UD\�FDQ�,�QRW�
�7KRXJK�LQFOLQDWLRQ�EH�DV�VKDUS�DV�ZLOO�
�0\�VWURQJHU�JXLOW�GHIHDWV�P\�VWURQJ�LQWHQW�
�$QG��OLNH�D�PDQ�WR�GRXEOH�EXVLQHVV�ERXQG�
�,�VWDQG�LQ�SDXVH�ZKHUH�,�VKDOO�ILUVW�EHJLQ
�$QG�ERWK�QHJOHFW��:KDW�LI�WKLV�FXUVqG�KDQG
�:HUH�WKLFNHU�WKDQ�LWVHOI�ZLWK�EURWKHU¶V�EORRG"
�,V�WKHUH�QRW�UDLQ�HQRXJK�LQ�WKH�VZHHW�KHDYHQV
�7R�ZDVK�LW�ZKLWH�DV�VQRZ"�:KHUHWR�VHUYHV�PHUF\
�%XW�WR�FRQIURQW�WKH�YLVDJH�RI�RIIHQVH"
�$QG�ZKDW¶V�LQ�SUD\HU�EXW�WKLV�WZRIROG�IRUFH�
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�2I�WKRVH�HIIHFWV�IRU�ZKLFK�,�GLG�WKH�PXUGHU�
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�$QG�RIW�¶WLV�VHHQ�WKH�ZLFNHG�SUL]H�LWVHOI
�%X\V�RXW�WKH�ODZ��%XW�¶WLV�QRW�VR�DERYH�
�7KHUH�LV�QR�VKXIIOLQJ��WKHUH�WKH�DFWLRQ�OLHV
�,Q�KLV�WUXH�QDWXUH��DQG�ZH�RXUVHOYHV�FRPSHOOHG�
�(YHQ�WR�WKH�WHHWK�DQG�IRUHKHDG�RI�RXU�IDXOWV�
�7R�JLYH�LQ�HYLGHQFH��:KDW�WKHQ"�:KDW�UHVWV"
�7U\�ZKDW�UHSHQWDQFH�FDQ��:KDW�FDQ�LW�QRW"
�<HW�ZKDW�FDQ�LW��ZKHQ�RQH�FDQQRW�UHSHQW"
�2�ZUHWFKHG�VWDWH��2�ERVRP�EODFN�DV�GHDWK�
�2�OLPqG�VRXO��WKDW��VWUXJJOLQJ�WR�EH�IUHH�
�$UW�PRUH�HQJDJHG��+HOS��DQJHOV��0DNH�DVVD\�
�%RZ��VWXEERUQ�NQHHV��DQG�KHDUW�ZLWK�VWULQJV�RI�VWHHO
�%H�VRIW�DV�VLQHZV�RI�WKH�QHZERUQ�EDEH�
�$OO�PD\�EH�ZHOO��
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�7R�KHDYHQ�
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�+H�WRRN�P\�IDWKHU�JURVVO\��IXOO�RI�EUHDG�
�:LWK�DOO�KLV�FULPHV�EURDG�EORZQ��DV�IOXVK�DV�0D\�
�$QG�KRZ�KLV�DXGLW�VWDQGV�ZKR�NQRZV�VDYH�KHDYHQ�
�%XW�LQ�RXU�FLUFXPVWDQFH�DQG�FRXUVH�RI�WKRXJKW
�¶7LV�KHDY\�ZLWK�KLP��$QG�DP�,�WKHQ�UHYHQJHG
�7R�WDNH�KLP�LQ�WKH�SXUJLQJ�RI�KLV�VRXO�
�:KHQ�KH�LV�ILW�DQG�VHDVRQHG�IRU�KLV�SDVVDJH"
�1R�
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�2U�LQ�WK¶�LQFHVWXRXV�SOHDVXUH�RI�KLV�EHG�
�$W�JDPH��D�VZHDULQJ��RU�DERXW�VRPH�DFW
�7KDW�KDV�QR�UHOLVK�RI�VDOYDWLRQ�LQ�¶W²
�7KHQ�WULS�KLP��WKDW�KLV�KHHOV�PD\�NLFN�DW�KHDYHQ�
�$QG�WKDW�KLV�VRXO�PD\�EH�DV�GDPQHG�DQG�EODFN
�$V�KHOO��ZKHUHWR�LW�JRHV��0\�PRWKHU�VWD\V�
�7KLV�SK\VLF�EXW�SURORQJV�WK\�VLFNO\�GD\V�

�� ULVLQJ �
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�ZLWK

�$QG�WKDW�\RXU�*UDFH�KDWK�VFUHHQHG�DQG�VWRRG
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�0XFK�KHDW�DQG�KLP��,¶OO�VLOHQFH�PH�HYHQ�KHUH�
�3UD\�\RX��EH�URXQG� ZLWK�KLP�
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�
�&RPH��FRPH��\RX�DQVZHU�ZLWK�DQ�LGOH�WRQJXH�

�
�*R��JR��\RX�TXHVWLRQ�ZLWK�D�ZLFNHG�WRQJXH�

�
�:K\��KRZ�QRZ��+DPOHW"

�� �:KDW¶V�WKH�PDWWHU�QRZ"
�

�+DYH�\RX�IRUJRW�PH"
�� �1R��E\�WKH�URRG��QRW�VR�

�<RX�DUH�WKH�4XHHQ��\RXU�KXVEDQG¶V�EURWKHU¶V�ZLIH�
�$QG��ZRXOG�LW�ZHUH�QRW�VR��\RX�DUH�P\�PRWKHU�

�
�1D\��WKHQ�,¶OO�VHW�WKRVH�WR�\RX�WKDW�FDQ�VSHDN�

�
�&RPH��FRPH��DQG�VLW�\RX�GRZQ��\RX�VKDOO�QRW�EXGJH�
�<RX�JR�QRW�WLOO�,�VHW�\RX�XS�D�JODVV
�:KHUH�\RX�PD\�VHH�WKH� LQPRVW �SDUW�RI�\RX�

�
�:KDW�ZLOW�WKRX�GR"�7KRX�ZLOW�QRW�PXUGHU�PH"
�+HOS��KR�

�� EHKLQG�WKH�DUUDV ��:KDW�KR��+HOS�
�

�+RZ�QRZ��D�UDW"�'HDG�IRU�D�GXFDW��GHDG�

�� EHKLQG�WKH�DUUDV �
�2��,�DP�VODLQ�

�� �2�PH��ZKDW�KDVW�WKRX�GRQH"
��1D\��,�NQRZ�QRW��,V�LW�WKH�.LQJ"
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�2��ZKDW�D�UDVK�DQG�EORRG\�GHHG�LV�WKLV�
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�� �$\��ODG\��LW�ZDV�P\�ZRUG�

�7KRX�ZUHWFKHG��UDVK��LQWUXGLQJ�IRRO��IDUHZHOO�
�,�WRRN�WKHH�IRU�WK\�EHWWHU��7DNH�WK\�IRUWXQH�
�7KRX�ILQG¶VW�WR�EH�WRR�EXV\�LV�VRPH�GDQJHU�
�� 7R�4XHHQ� �/HDYH�ZULQJLQJ�RI�\RXU�KDQGV��3HDFH��VLW
�\RX�GRZQ�

�$QG�OHW�PH�ZULQJ�\RXU�KHDUW��IRU�VR�,�VKDOO
�,I�LW�EH�PDGH�RI�SHQHWUDEOH�VWXII�
�,I�GDPQqG�FXVWRP�KDYH�QRW�EUD]HG�LW�VR
�7KDW�LW�EH�SURRI�DQG�EXOZDUN�DJDLQVW�VHQVH�
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�:KDW�KDYH�,�GRQH��WKDW�WKRX�GDU¶VW�ZDJ�WK\�WRQJXH
�,Q�QRLVH�VR�UXGH�DJDLQVW�PH"

�� �6XFK�DQ�DFW
�7KDW�EOXUV�WKH�JUDFH�DQG�EOXVK�RI�PRGHVW\�
�&DOOV�YLUWXH�K\SRFULWH��WDNHV�RII�WKH�URVH
�)URP�WKH�IDLU�IRUHKHDG�RI�DQ�LQQRFHQW�ORYH
�$QG�VHWV�D�EOLVWHU�WKHUH��PDNHV�PDUULDJH�YRZV
�$V�IDOVH�DV�GLFHUV¶�RDWKV²2��VXFK�D�GHHG
�$V�IURP�WKH�ERG\�RI�FRQWUDFWLRQ�SOXFNV
�7KH�YHU\�VRXO��DQG�VZHHW�UHOLJLRQ�PDNHV
�$�UKDSVRG\�RI�ZRUGV��+HDYHQ¶V�IDFH�GRHV�JORZ
�2¶HU�WKLV�VROLGLW\�DQG�FRPSRXQG�PDVV
�:LWK�KHDWHG�YLVDJH��DV�DJDLQVW�WKH�GRRP�
�,V�WKRXJKW�VLFN�DW�WKH�DFW�

�� �$\�PH��ZKDW�DFW
�7KDW�URDUV�VR�ORXG�DQG�WKXQGHUV�LQ�WKH�LQGH["

�
�/RRN�KHUH�XSRQ�WKLV�SLFWXUH�DQG�RQ�WKLV�
�7KH�FRXQWHUIHLW�SUHVHQWPHQW�RI�WZR�EURWKHUV�
�6HH�ZKDW�D�JUDFH�ZDV�VHDWHG�RQ�WKLV�EURZ�
�+\SHULRQ¶V�FXUOV��WKH�IURQW�RI�-RYH�KLPVHOI�
�$Q�H\H�OLNH�0DUV¶�WR�WKUHDWHQ�DQG�FRPPDQG�
�$�VWDWLRQ�OLNH�WKH�KHUDOG�0HUFXU\
�1HZ�OLJKWHG�RQ�D� KHDYHQ �NLVVLQJ�KLOO�
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�$�FRPELQDWLRQ�DQG�D�IRUP�LQGHHG
�:KHUH�HYHU\�JRG�GLG�VHHP�WR�VHW�KLV�VHDO
�7R�JLYH�WKH�ZRUOG�DVVXUDQFH�RI�D�PDQ�
�7KLV�ZDV�\RXU�KXVEDQG��/RRN�\RX�QRZ�ZKDW�IROORZV�
�+HUH�LV�\RXU�KXVEDQG��OLNH�D�PLOGHZHG�HDU
�%ODVWLQJ�KLV�ZKROHVRPH�EURWKHU��+DYH�\RX�H\HV"
�&RXOG�\RX�RQ�WKLV�IDLU�PRXQWDLQ�OHDYH�WR�IHHG
�$QG�EDWWHQ�RQ�WKLV�PRRU"�+D��+DYH�\RX�H\HV"
�<RX�FDQQRW�FDOO�LW�ORYH��IRU�DW�\RXU�DJH
�7KH�KH\GD\�LQ�WKH�EORRG�LV�WDPH��LW¶V�KXPEOH
�$QG�ZDLWV�XSRQ�WKH�MXGJPHQW��DQG�ZKDW�MXGJPHQW
�:RXOG�VWHS�IURP�WKLV�WR�WKLV"� 6HQVH�VXUH�\RX�KDYH�
�(OVH�FRXOG�\RX�QRW�KDYH�PRWLRQ��EXW�VXUH�WKDW�VHQVH
�,V�DSRSOH[HG��IRU�PDGQHVV�ZRXOG�QRW�HUU�
�1RU�VHQVH�WR�HFVWDV\�ZDV�QH¶HU�VR�WKUDOOHG�
�%XW�LW�UHVHUYHG�VRPH�TXDQWLW\�RI�FKRLFH
�7R�VHUYH�LQ�VXFK�D�GLIIHUHQFH� �:KDW�GHYLO�ZDV�¶W
�7KDW�WKXV�KDWK�FR]HQHG�\RX�DW�KRRGPDQ�EOLQG"
� (\HV�ZLWKRXW�IHHOLQJ��IHHOLQJ�ZLWKRXW�VLJKW�
�(DUV�ZLWKRXW�KDQGV�RU�H\HV��VPHOOLQJ�VDQV�DOO�
�2U�EXW�D�VLFNO\�SDUW�RI�RQH�WUXH�VHQVH
�&RXOG�QRW�VR�PRSH� �2�VKDPH��ZKHUH�LV�WK\�EOXVK"
�5HEHOOLRXV�KHOO�
�,I�WKRX�FDQVW�PXWLQH�LQ�D�PDWURQ¶V�ERQHV�
�7R�IODPLQJ�\RXWK�OHW�YLUWXH�EH�DV�ZD[
�$QG�PHOW�LQ�KHU�RZQ�ILUH��3URFODLP�QR�VKDPH
�:KHQ�WKH�FRPSXOVLYH�DUGRU�JLYHV�WKH�FKDUJH�
�6LQFH�IURVW�LWVHOI�DV�DFWLYHO\�GRWK�EXUQ�
�$QG�UHDVRQ� SDQGHUV �ZLOO�

��2�+DPOHW��VSHDN�QR�PRUH�
�7KRX�WXUQ¶VW�P\�H\HV�LQWR�P\� YHU\ �VRXO�
�$QG�WKHUH�,�VHH�VXFK�EODFN�DQG� JUDLQqG �VSRWV
�$V�ZLOO� QRW �OHDYH�WKHLU�WLQFW�

�� �1D\��EXW�WR�OLYH
�,Q�WKH�UDQN�VZHDW�RI�DQ�HQVHDPqG�EHG�
�6WHZHG�LQ�FRUUXSWLRQ��KRQH\LQJ�DQG�PDNLQJ�ORYH
�2YHU�WKH�QDVW\�VW\�
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��2��VSHDN�WR�PH�QR�PRUH�
�7KHVH�ZRUGV�OLNH�GDJJHUV�HQWHU�LQ�P\�HDUV�
�1R�PRUH��VZHHW�+DPOHW�

�� �$�PXUGHUHU�DQG�D�YLOODLQ�
�$�VODYH�WKDW�LV�QRW�WZHQWLHWK�SDUW�WKH� WLWKH
�2I�\RXU�SUHFHGHQW�ORUG��D�YLFH�RI�NLQJV�
�$�FXWSXUVH�RI�WKH�HPSLUH�DQG�WKH�UXOH�
�7KDW�IURP�D�VKHOI�WKH�SUHFLRXV�GLDGHP�VWROH
�$QG�SXW�LW�LQ�KLV�SRFNHW²

��1R�PRUH�
��$�NLQJ�RI�VKUHGV�DQG�SDWFKHV²

(QWHU�*KRVW�

�6DYH�PH�DQG�KRYHU�R¶HU�PH�ZLWK�\RXU�ZLQJV�
�<RX�KHDYHQO\�JXDUGV�²:KDW�ZRXOG�\RXU�JUDFLRXV
�ILJXUH"

��$ODV��KH¶V�PDG�
�

�'R�\RX�QRW�FRPH�\RXU�WDUG\�VRQ�WR�FKLGH�
�7KDW��ODSVHG�LQ�WLPH�DQG�SDVVLRQ��OHWV�JR�E\
�7K¶�LPSRUWDQW�DFWLQJ�RI�\RXU�GUHDG�FRPPDQG"
�2��VD\�

�� �'R�QRW�IRUJHW��7KLV�YLVLWDWLRQ
�,V�EXW�WR�ZKHW�WK\�DOPRVW�EOXQWHG�SXUSRVH�
�%XW�ORRN��DPD]HPHQW�RQ�WK\�PRWKHU�VLWV�
�2��VWHS�EHWZHHQ�KHU�DQG�KHU�ILJKWLQJ�VRXO�
�&RQFHLW�LQ�ZHDNHVW�ERGLHV�VWURQJHVW�ZRUNV�
�6SHDN�WR�KHU��+DPOHW�

�� �+RZ�LV�LW�ZLWK�\RX��ODG\"
��$ODV��KRZ�LV�¶W�ZLWK�\RX�

�7KDW�\RX�GR�EHQG�\RXU�H\H�RQ�YDFDQF\
�$QG�ZLWK�WK¶�LQFRUSRUDO�DLU�GR�KROG�GLVFRXUVH"
�)RUWK�DW�\RXU�H\HV�\RXU�VSLULWV�ZLOGO\�SHHS�
�$QG��DV�WKH�VOHHSLQJ�VROGLHUV�LQ�WK¶�DODUP�
�<RXU�EHGGHG�KDLU��OLNH�OLIH�LQ�H[FUHPHQWV�
�6WDUW�XS�DQG�VWDQG�DQ�HQG��2�JHQWOH�VRQ�
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�8SRQ�WKH�KHDW�DQG�IODPH�RI�WK\�GLVWHPSHU
�6SULQNOH�FRRO�SDWLHQFH��:KHUHRQ�GR�\RX�ORRN"

�
�2Q�KLP��RQ�KLP��/RRN�\RX�KRZ�SDOH�KH�JODUHV�
�+LV�IRUP�DQG�FDXVH�FRQMRLQHG��SUHDFKLQJ�WR�VWRQHV�
�:RXOG�PDNH�WKHP�FDSDEOH��� 7R�WKH�*KRVW� �'R�QRW
�ORRN�XSRQ�PH�

�/HVW�ZLWK�WKLV�SLWHRXV�DFWLRQ�\RX�FRQYHUW
�0\�VWHUQ�HIIHFWV��7KHQ�ZKDW�,�KDYH�WR�GR
�:LOO�ZDQW�WUXH�FRORU²WHDUV�SHUFKDQFH�IRU�EORRG�

��7R�ZKRP�GR�\RX�VSHDN�WKLV"
��'R�\RX�VHH�QRWKLQJ�WKHUH"

�
�1RWKLQJ�DW�DOO��\HW�DOO�WKDW�LV�,�VHH�

��1RU�GLG�\RX�QRWKLQJ�KHDU"
��1R��QRWKLQJ�EXW�RXUVHOYHV�
�

�:K\��ORRN�\RX�WKHUH��ORRN�KRZ�LW�VWHDOV�DZD\�
�0\�IDWKHU��LQ�KLV�KDELW�DV�KH�OLYHG�
�/RRN�ZKHUH�KH�JRHV�HYHQ�QRZ�RXW�DW�WKH�SRUWDO�

�
�7KLV�LV�WKH�YHU\�FRLQDJH�RI�\RXU�EUDLQ�
�7KLV�ERGLOHVV�FUHDWLRQ�HFVWDV\
�,V�YHU\�FXQQLQJ�LQ�

�� � (FVWDV\"
�0\�SXOVH�DV�\RXUV�GRWK�WHPSHUDWHO\�NHHS�WLPH
�$QG�PDNHV�DV�KHDOWKIXO�PXVLF��,W�LV�QRW�PDGQHVV
�7KDW�,�KDYH�XWWHUHG��%ULQJ�PH�WR�WKH�WHVW�
�$QG� , �WKH�PDWWHU�ZLOO�UHZRUG��ZKLFK�PDGQHVV
�:RXOG�JDPERO�IURP��0RWKHU��IRU�ORYH�RI�JUDFH�
�/D\�QRW�WKDW�IODWWHULQJ�XQFWLRQ�WR�\RXU�VRXO
�7KDW�QRW�\RXU�WUHVSDVV�EXW�P\�PDGQHVV�VSHDNV�
�,W�ZLOO�EXW�VNLQ�DQG�ILOP�WKH�XOFHURXV�SODFH�
�:KLOHV�UDQN�FRUUXSWLRQ��PLQLQJ�DOO�ZLWKLQ�
�,QIHFWV�XQVHHQ��&RQIHVV�\RXUVHOI�WR�KHDYHQ�
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�5HSHQW�ZKDW¶V�SDVW��DYRLG�ZKDW�LV�WR�FRPH�
�$QG�GR�QRW�VSUHDG�WKH�FRPSRVW�RQ�WKH�ZHHGV
�7R�PDNH�WKHP�UDQNHU��)RUJLYH�PH�WKLV�P\�YLUWXH�
�)RU��LQ�WKH�IDWQHVV�RI�WKHVH�SXUV\�WLPHV�
�9LUWXH�LWVHOI�RI�YLFH�PXVW�SDUGRQ�EHJ�
�<HD��FXUE�DQG�ZRR�IRU�OHDYH�WR�GR�KLP�JRRG�

�
�2�+DPOHW��WKRX�KDVW�FOHIW�P\�KHDUW�LQ�WZDLQ�

�
�2��WKURZ�DZD\�WKH�ZRUVHU�SDUW�RI�LW�
�$QG� OLYH �WKH�SXUHU�ZLWK�WKH�RWKHU�KDOI�
�*RRG�QLJKW��%XW�JR�QRW�WR�P\�XQFOH¶V�EHG�
�$VVXPH�D�YLUWXH�LI�\RX�KDYH�LW�QRW�
� 7KDW�PRQVWHU��FXVWRP��ZKR�DOO�VHQVH�GRWK�HDW�
�2I�KDELWV�GHYLO��LV�DQJHO�\HW�LQ�WKLV�
�7KDW�WR�WKH�XVH�RI�DFWLRQV�IDLU�DQG�JRRG
�+H�OLNHZLVH�JLYHV�D�IURFN�RU�OLYHU\
�7KDW�DSWO\�LV�SXW�RQ� �5HIUDLQ� WRQLJKW�
�$QG�WKDW�VKDOO�OHQG�D�NLQG�RI�HDVLQHVV
�7R�WKH�QH[W�DEVWLQHQFH�� WKH�QH[W�PRUH�HDV\�
�)RU�XVH�DOPRVW�FDQ�FKDQJH�WKH�VWDPS�RI�QDWXUH
�$QG�HLWKHU� « �WKH�GHYLO�RU�WKURZ�KLP�RXW
�:LWK�ZRQGURXV�SRWHQF\� �2QFH�PRUH��JRRG�QLJKW�
�$QG��ZKHQ�\RX�DUH�GHVLURXV�WR�EH�EOHVW�
�,¶OO�EOHVVLQJ�EHJ�RI�\RX��)RU�WKLV�VDPH�ORUG

�,�GR�UHSHQW��EXW�KHDYHQ�KDWK�SOHDVHG�LW�VR
�7R�SXQLVK�PH�ZLWK�WKLV�DQG�WKLV�ZLWK�PH�
�7KDW�,�PXVW�EH�WKHLU�VFRXUJH�DQG�PLQLVWHU�
�,�ZLOO�EHVWRZ�KLP�DQG�ZLOO�DQVZHU�ZHOO
�7KH�GHDWK�,�JDYH�KLP��6R��DJDLQ��JRRG�QLJKW�
�,�PXVW�EH�FUXHO�RQO\�WR�EH�NLQG�
�7KLV�EDG�EHJLQV��DQG�ZRUVH�UHPDLQV�EHKLQG�
� 2QH�ZRUG�PRUH��JRRG�ODG\�

�� �:KDW�VKDOO�,�GR"
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�
�1RW�WKLV�E\�QR�PHDQV�WKDW�,�ELG�\RX�GR�
�/HW�WKH�EORDW�NLQJ�WHPSW�\RX�DJDLQ�WR�EHG�
�3LQFK�ZDQWRQ�RQ�\RXU�FKHHN��FDOO�\RX�KLV�PRXVH�
�$QG�OHW�KLP��IRU�D�SDLU�RI�UHHFK\�NLVVHV
�2U�SDGGOLQJ�LQ�\RXU�QHFN�ZLWK�KLV�GDPQHG�ILQJHUV�
�0DNH�\RX�WR�UDYHO�DOO�WKLV�PDWWHU�RXW
�7KDW�,�HVVHQWLDOO\�DP�QRW�LQ�PDGQHVV�
�%XW�PDG�LQ�FUDIW��¶7ZHUH�JRRG�\RX�OHW�KLP�NQRZ�
�)RU�ZKR�WKDW¶V�EXW�D�TXHHQ��IDLU��VREHU��ZLVH�
�:RXOG�IURP�D�SDGGRFN��IURP�D�EDW��D�JLE�
�6XFK�GHDU�FRQFHUQLQJV�KLGH"�:KR�ZRXOG�GR�VR"
�1R��LQ�GHVSLWH�RI�VHQVH�DQG�VHFUHF\�
�8QSHJ�WKH�EDVNHW�RQ�WKH�KRXVH¶V�WRS�
�/HW�WKH�ELUGV�IO\��DQG�OLNH�WKH�IDPRXV�DSH�
�7R�WU\�FRQFOXVLRQV��LQ�WKH�EDVNHW�FUHHS
�$QG�EUHDN�\RXU�RZQ�QHFN�GRZQ�

�
�%H�WKRX�DVVXUHG��LI�ZRUGV�EH�PDGH�RI�EUHDWK
�$QG�EUHDWK�RI�OLIH��,�KDYH�QR�OLIH�WR�EUHDWKH
�:KDW�WKRX�KDVW�VDLG�WR�PH�

�
�,�PXVW�WR�(QJODQG��\RX�NQRZ�WKDW�

�� �$ODFN�
�,�KDG�IRUJRW��¶7LV�VR�FRQFOXGHG�RQ�

�
� 7KHUH¶V�OHWWHUV�VHDOHG��DQG�P\�WZR�VFKRROIHOORZV�
�:KRP�,�ZLOO�WUXVW�DV�,�ZLOO�DGGHUV�IDQJHG�
�7KH\�EHDU�WKH�PDQGDWH��WKH\�PXVW�VZHHS�P\�ZD\
�$QG�PDUVKDO�PH�WR�NQDYHU\��/HW�LW�ZRUN�
�)RU�¶WLV�WKH�VSRUW�WR�KDYH�WKH�HQJLQHU
�+RLVW�ZLWK�KLV�RZQ�SHWDUG��DQG�¶W�VKDOO�JR�KDUG
�%XW�,�ZLOO�GHOYH�RQH�\DUG�EHORZ�WKHLU�PLQHV
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�7KH�QHSKHZ�WR�ROG�1RUZD\��)RUWLQEUDV�
�

�*RHV�LW�DJDLQVW�WKH�PDLQ�RI�3RODQG��VLU�
�2U�IRU�VRPH�IURQWLHU"

�
�7UXO\�WR�VSHDN��DQG�ZLWK�QR�DGGLWLRQ�
�:H�JR�WR�JDLQ�D�OLWWOH�SDWFK�RI�JURXQG
�7KDW�KDWK�LQ�LW�QR�SURILW�EXW�WKH�QDPH�
�7R�SD\�ILYH�GXFDWV��ILYH��,�ZRXOG�QRW�IDUP�LW�
�1RU�ZLOO�LW�\LHOG�WR�1RUZD\�RU�WKH�3ROH
�$�UDQNHU�UDWH��VKRXOG�LW�EH�VROG�LQ�IHH�

�
�:K\��WKHQ��WKH�3RODFN�QHYHU�ZLOO�GHIHQG�LW�

�
�<HV��LW�LV�DOUHDG\�JDUULVRQHG�

�
�7ZR�WKRXVDQG�VRXOV�DQG�WZHQW\�WKRXVDQG�GXFDWV
�:LOO�QRW�GHEDWH�WKH�TXHVWLRQ�RI�WKLV�VWUDZ�
�7KLV�LV�WK¶�LPSRVWXPH�RI�PXFK�ZHDOWK�DQG�SHDFH�
�7KDW�LQZDUG�EUHDNV�DQG�VKRZV�QR�FDXVH�ZLWKRXW
�:K\�WKH�PDQ�GLHV�²,�KXPEO\�WKDQN�\RX��VLU�

��*RG�EH�ZL¶�\RX��VLU��
��:LOO�¶W�SOHDVH�\RX�JR��P\�ORUG"
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$OO�EXW�+DPOHW�H[LW�

�
�,¶OO�EH�ZLWK�\RX�VWUDLJKW��*R�D�OLWWOH�EHIRUH�

�+RZ�DOO�RFFDVLRQV�GR�LQIRUP�DJDLQVW�PH
�$QG�VSXU�P\�GXOO�UHYHQJH��:KDW�LV�D�PDQ
�,I�KLV�FKLHI�JRRG�DQG�PDUNHW�RI�KLV�WLPH
�%H�EXW�WR�VOHHS�DQG�IHHG"�$�EHDVW��QR�PRUH�
�6XUH�+H�WKDW�PDGH�XV�ZLWK�VXFK�ODUJH�GLVFRXUVH�
�/RRNLQJ�EHIRUH�DQG�DIWHU��JDYH�XV�QRW
�7KDW�FDSDELOLW\�DQG�JRGOLNH�UHDVRQ
�7R�IXVW�LQ�XV�XQXVHG��1RZ�ZKHWKHU�LW�EH
�%HVWLDO�REOLYLRQ�RU�VRPH�FUDYHQ�VFUXSOH
�2I�WKLQNLQJ�WRR�SUHFLVHO\�RQ�WK¶�HYHQW
��$�WKRXJKW�ZKLFK��TXDUWHUHG��KDWK�EXW�RQH�SDUW
�ZLVGRP

�$QG�HYHU�WKUHH�SDUWV�FRZDUG���,�GR�QRW�NQRZ
�:K\�\HW�,�OLYH�WR�VD\�³7KLV�WKLQJ¶V�WR�GR�´
�6LWK�,�KDYH�FDXVH��DQG�ZLOO��DQG�VWUHQJWK��DQG�PHDQV
�7R�GR�¶W��([DPSOHV�JURVV�DV�(DUWK�H[KRUW�PH�
�:LWQHVV�WKLV�DUP\�RI�VXFK�PDVV�DQG�FKDUJH�
�/HG�E\�D�GHOLFDWH�DQG�WHQGHU�SULQFH�
�:KRVH�VSLULW�ZLWK�GLYLQH�DPELWLRQ�SXIIHG
�0DNHV�PRXWKV�DW�WKH�LQYLVLEOH�HYHQW�
�([SRVLQJ�ZKDW�LV�PRUWDO�DQG�XQVXUH
�7R�DOO�WKDW�IRUWXQH��GHDWK��DQG�GDQJHU�GDUH�
�(YHQ�IRU�DQ�HJJVKHOO��5LJKWO\�WR�EH�JUHDW
�,V�QRW�WR�VWLU�ZLWKRXW�JUHDW�DUJXPHQW�
�%XW�JUHDWO\�WR�ILQG�TXDUUHO�LQ�D�VWUDZ
�:KHQ�KRQRU¶V�DW�WKH�VWDNH��+RZ�VWDQG�,��WKHQ�
�7KDW�KDYH�D�IDWKHU�NLOOHG��D�PRWKHU�VWDLQHG�
�([FLWHPHQWV�RI�P\�UHDVRQ�DQG�P\�EORRG�
�$QG�OHW�DOO�VOHHS��ZKLOH�WR�P\�VKDPH�,�VHH
�7KH�LPPLQHQW�GHDWK�RI�WZHQW\�WKRXVDQG�PHQ
�7KDW�IRU�D�IDQWDV\�DQG�WULFN�RI�IDPH
�*R�WR�WKHLU�JUDYHV�OLNH�EHGV��ILJKW�IRU�D�SORW
�:KHUHRQ�WKH�QXPEHUV�FDQQRW�WU\�WKH�FDXVH�
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48((1 *HQWOHPDQ�H[LWV�

�:KLFK�LV�QRW�WRPE�HQRXJK�DQG�FRQWLQHQW
�7R�KLGH�WKH�VODLQ"�2��IURP�WKLV�WLPH�IRUWK
�0\�WKRXJKWV�EH�EORRG\�RU�EH�QRWKLQJ�ZRUWK�

(QWHU�+RUDWLR�� 4XHHQ� �DQG�D�*HQWOHPDQ�

��,�ZLOO�QRW�VSHDN�ZLWK�KHU�
��6KH�LV�LPSRUWXQDWH�

�,QGHHG�GLVWUDFW��KHU�PRRG�ZLOO�QHHGV�EH�SLWLHG�
��:KDW�ZRXOG�VKH�KDYH"

�
�6KH�VSHDNV�PXFK�RI�KHU�IDWKHU��VD\V�VKH�KHDUV
�7KHUH¶V�WULFNV�L¶�WK¶�ZRUOG��DQG�KHPV��DQG�EHDWV�KHU
�KHDUW�

�6SXUQV�HQYLRXVO\�DW�VWUDZV��VSHDNV�WKLQJV�LQ�GRXEW
�7KDW�FDUU\�EXW�KDOI�VHQVH��+HU�VSHHFK�LV�QRWKLQJ�
�<HW�WKH�XQVKDSqG�XVH�RI�LW�GRWK�PRYH
�7KH�KHDUHUV�WR�FROOHFWLRQ��7KH\� DLP �DW�LW
�$QG�ERWFK�WKH�ZRUGV�XS�ILW�WR�WKHLU�RZQ�WKRXJKWV�
�:KLFK��DV�KHU�ZLQNV�DQG�QRGV�DQG�JHVWXUHV�\LHOG
�WKHP�

�,QGHHG�ZRXOG�PDNH�RQH�WKLQN�WKHUH�PLJKW�EH
�WKRXJKW�

�7KRXJK�QRWKLQJ�VXUH��\HW�PXFK�XQKDSSLO\�
�

�¶7ZHUH�JRRG�VKH�ZHUH�VSRNHQ�ZLWK��IRU�VKH�PD\
�VWUHZ

�'DQJHURXV�FRQMHFWXUHV�LQ�LOO�EUHHGLQJ�PLQGV�
��/HW�KHU�FRPH�LQ��

�� $VLGH� �7R�P\�VLFN�VRXO��DV�VLQ¶V�WUXH�QDWXUH�LV��
�(DFK�WR\�VHHPV�SURORJXH�WR�VRPH�JUHDW�DPLVV�
�6R�IXOO�RI�DUWOHVV�MHDORXV\�LV�JXLOW�
�,W�VSLOOV�LWVHOI�LQ�IHDULQJ�WR�EH�VSLOW�
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(QWHU�2SKHOLD�GLVWUDFWHG�

�
�:KHUH�LV�WKH�EHDXWHRXV�0DMHVW\�RI�'HQPDUN"

��+RZ�QRZ��2SKHOLD"
� VLQJV �

�+RZ�VKRXOG�,�\RXU�WUXH�ORYH�NQRZ
� �)URP�DQRWKHU�RQH"
�%\�KLV�FRFNOH�KDW�DQG�VWDII
� �$QG�KLV�VDQGDO�VKRRQ�

�
�$ODV��VZHHW�ODG\��ZKDW�LPSRUWV�WKLV�VRQJ"

��6D\�\RX"�1D\��SUD\�\RX��PDUN�
6LQJV� � �+H�LV�GHDG�DQG�JRQH��ODG\�

� �+H�LV�GHDG�DQG�JRQH�
�$W�KLV�KHDG�D�JUDVV�JUHHQ�WXUI�
� �$W�KLV�KHHOV�D�VWRQH�

�2K��KR�
��1D\��EXW�2SKHOLD²
��3UD\�\RX��PDUN�

6LQJV� � �:KLWH�KLV�VKURXG�DV�WKH�PRXQWDLQ�VQRZ²

(QWHU�.LQJ�

��$ODV��ORRN�KHUH��P\�ORUG�
� VLQJV �
� �/DUGHG�DOO�ZLWK�VZHHW�IORZHUV�
�:KLFK�EHZHSW�WR�WKH�JURXQG�GLG�QRW�JR
� �:LWK�WUXH�ORYH�VKRZHUV�

��+RZ�GR�\RX��SUHWW\�ODG\"
��:HOO��*RG�GLOG�\RX��7KH\�VD\�WKH�RZO�ZDV�D

�EDNHU¶V�GDXJKWHU��/RUG��ZH�NQRZ�ZKDW�ZH�DUH�EXW
�NQRZ�QRW�ZKDW�ZH�PD\�EH��*RG�EH�DW�\RXU�WDEOH�
��&RQFHLW�XSRQ�KHU�IDWKHU�

��3UD\�OHW¶V�KDYH�QR�ZRUGV�RI�WKLV��EXW�ZKHQ
�WKH\�DVN�\RX�ZKDW�LW�PHDQV��VD\�\RX�WKLV�
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6LQJV� � �7RPRUURZ�LV�6DLQW�9DOHQWLQH¶V�GD\�
� �$OO�LQ�WKH�PRUQLQJ�EHWLPH�
�$QG�,�D�PDLG�DW�\RXU�ZLQGRZ�
� �7R�EH�\RXU�9DOHQWLQH�
�7KHQ�XS�KH�URVH�DQG�GRQQHG�KLV�FORWKHV
� �$QG�GXSSHG�WKH�FKDPEHU�GRRU�
�/HW�LQ�WKH�PDLG��WKDW�RXW�D�PDLG
� �1HYHU�GHSDUWHG�PRUH�

��3UHWW\�2SKHOLD²
�

�,QGHHG��ZLWKRXW�DQ�RDWK��,¶OO�PDNH�DQ�HQG�RQ�¶W�
6LQJV� � �%\�*LV�DQG�E\�6DLQW�&KDULW\�

� �$ODFN�DQG�ILH�IRU�VKDPH�
�<RXQJ�PHQ�ZLOO�GR�¶W��LI�WKH\�FRPH�WR�¶W�
� �%\�&RFN��WKH\�DUH�WR�EODPH�
�4XRWK�VKH�³%HIRUH�\RX�WXPEOHG�PH�
� �<RX�SURPLVHG�PH�WR�ZHG�´

�+H�DQVZHUV�
�³6R�ZRXOG�,�¶D�GRQH��E\�\RQGHU�VXQ�
� �$Q�WKRX�KDGVW�QRW�FRPH�WR�P\�EHG�´

��+RZ�ORQJ�KDWK�VKH�EHHQ�WKXV"
��,�KRSH�DOO�ZLOO�EH�ZHOO��:H�PXVW�EH�SDWLHQW�

�EXW�,�FDQQRW�FKRRVH�EXW�ZHHS�WR�WKLQN�WKH\�ZRXOG
�OD\�KLP�L¶�WK¶�FROG�JURXQG��0\�EURWKHU�VKDOO�NQRZ�RI
�LW��$QG�VR�,�WKDQN�\RX�IRU�\RXU�JRRG�FRXQVHO��&RPH�
�P\�FRDFK��*RRG�QLJKW��ODGLHV��JRRG�QLJKW��VZHHW
�ODGLHV��JRRG�QLJKW��JRRG�QLJKW��
�

�)ROORZ�KHU�FORVH��JLYH�KHU�JRRG�ZDWFK��,�SUD\�\RX�

�2��WKLV�LV�WKH�SRLVRQ�RI�GHHS�JULHI��,W�VSULQJV
�$OO�IURP�KHU�IDWKHU¶V�GHDWK��DQG�QRZ�EHKROG�
�2�*HUWUXGH��*HUWUXGH�
�:KHQ�VRUURZV�FRPH��WKH\�FRPH�QRW�VLQJOH�VSLHV�
�%XW�LQ�EDWWDOLRQV��ILUVW��KHU�IDWKHU�VODLQ�
�1H[W��\RXU�VRQ�JRQH��DQG�KH�PRVW�YLROHQW�DXWKRU
�2I�KLV�RZQ�MXVW�UHPRYH��WKH�SHRSOH�PXGGLHG�
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$�QRLVH�ZLWKLQ�

�7KLFN��DQG�XQZKROHVRPH�LQ� WKHLU �WKRXJKWV�DQG
�ZKLVSHUV

�)RU�JRRG�3RORQLXV¶�GHDWK��DQG�ZH�KDYH�GRQH�EXW
�JUHHQO\

�,Q�KXJJHU�PXJJHU�WR�LQWHU�KLP��SRRU�2SKHOLD
�'LYLGHG�IURP�KHUVHOI�DQG�KHU�IDLU�MXGJPHQW�
�:LWKRXW�WKH�ZKLFK�ZH�DUH�SLFWXUHV�RU�PHUH�EHDVWV�
�/DVW��DQG�DV�PXFK�FRQWDLQLQJ�DV�DOO�WKHVH�
�+HU�EURWKHU�LV�LQ�VHFUHW�FRPH�IURP�)UDQFH�
�)HHGV�RQ� KLV �ZRQGHU��NHHSV�KLPVHOI�LQ�FORXGV�
�$QG�ZDQWV�QRW�EX]]HUV�WR�LQIHFW�KLV�HDU
�:LWK�SHVWLOHQW�VSHHFKHV�RI�KLV�IDWKHU¶V�GHDWK�
�:KHUHLQ�QHFHVVLW\��RI�PDWWHU�EHJJDUHG�
�:LOO�QRWKLQJ�VWLFN�RXU�SHUVRQ�WR�DUUDLJQ
�,Q�HDU�DQG�HDU��2��P\�GHDU�*HUWUXGH��WKLV�
�/LNH�WR�D�PXUG¶ULQJ�SLHFH��LQ�PDQ\�SODFHV
�*LYHV�PH�VXSHUIOXRXV�GHDWK�

��$ODFN��ZKDW�QRLVH�LV�WKLV"
��$WWHQG�

�:KHUH�LV�P\�6ZLW]HUV"�/HW�WKHP�JXDUG�WKH�GRRU�

(QWHU�D�0HVVHQJHU�

�:KDW�LV�WKH�PDWWHU"
�� �6DYH�\RXUVHOI��P\�ORUG�

�7KH�RFHDQ��RYHUSHHULQJ�RI�KLV�OLVW�
�(DWV�QRW�WKH�IODWV�ZLWK�PRUH�LPSLWHRXV�KDVWH
�7KDQ�\RXQJ�/DHUWHV��LQ�D�ULRWRXV�KHDG�
�2¶HUEHDUV�\RXU�RIILFHUV��7KH�UDEEOH�FDOO�KLP�³ORUG�´
�$QG��DV�WKH�ZRUOG�ZHUH�QRZ�EXW�WR�EHJLQ�
�$QWLTXLW\�IRUJRW��FXVWRP�QRW�NQRZQ�
�7KH�UDWLILHUV�DQG�SURSV�RI�HYHU\�ZRUG�
� 7KH\ �FU\�³&KRRVH�ZH��/DHUWHV�VKDOO�EH�NLQJ�´
�&DSV��KDQGV��DQG�WRQJXHV�DSSODXG�LW�WR�WKH�FORXGV�
�³/DHUWHV�VKDOO�EH�NLQJ��/DHUWHV�NLQJ�´
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�
�+RZ�FKHHUIXOO\�RQ�WKH�IDOVH�WUDLO�WKH\�FU\�
�2��WKLV�LV�FRXQWHU��\RX�IDOVH�'DQLVK�GRJV�

��7KH�GRRUV�DUH�EURNH�

(QWHU�/DHUWHV�ZLWK�RWKHUV�
�

�:KHUH�LV�WKLV�NLQJ"²6LUV��VWDQG�\RX�DOO�ZLWKRXW�
��1R��OHW¶V�FRPH�LQ�

��,�SUD\�\RX��JLYH�PH�OHDYH�
��:H�ZLOO��ZH�ZLOO�

�
�,�WKDQN�\RX��.HHS�WKH�GRRU��� )ROORZHUV�H[LW� �2��WKRX
�YLOH�NLQJ�

�*LYH�PH�P\�IDWKHU�
�� �&DOPO\��JRRG�/DHUWHV�
�

�7KDW�GURS�RI�EORRG�WKDW¶V�FDOP�SURFODLPV�PH
�EDVWDUG�

�&ULHV�³FXFNROG´�WR�P\�IDWKHU��EUDQGV�WKH�KDUORW
�(YHQ�KHUH�EHWZHHQ�WKH�FKDVWH�XQVPLUFKqG�EURZ
�2I�P\�WUXH�PRWKHU�

�� �:KDW�LV�WKH�FDXVH��/DHUWHV�
�7KDW�WK\�UHEHOOLRQ�ORRNV�VR�JLDQW�OLNH"²
�/HW�KLP�JR��*HUWUXGH��'R�QRW�IHDU�RXU�SHUVRQ�
�7KHUH¶V�VXFK�GLYLQLW\�GRWK�KHGJH�D�NLQJ
�7KDW�WUHDVRQ�FDQ�EXW�SHHS�WR�ZKDW�LW�ZRXOG�
�$FWV�OLWWOH�RI�KLV�ZLOO�²7HOO�PH��/DHUWHV�
�:K\�WKRX�DUW�WKXV�LQFHQVHG�²/HW�KLP�JR�
�*HUWUXGH�²

�6SHDN��PDQ�
��:KHUH�LV�P\�IDWKHU"

��'HDG�
�

�%XW�QRW�E\�KLP�
�� �/HW�KLP�GHPDQG�KLV�ILOO�
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�
�+RZ�FDPH�KH�GHDG"�,¶OO�QRW�EH�MXJJOHG�ZLWK�
�7R�KHOO��DOOHJLDQFH��9RZV��WR�WKH�EODFNHVW�GHYLO�
�&RQVFLHQFH�DQG�JUDFH��WR�WKH�SURIRXQGHVW�SLW�
�,�GDUH�GDPQDWLRQ��7R�WKLV�SRLQW�,�VWDQG�
�7KDW�ERWK�WKH�ZRUOGV�,�JLYH�WR�QHJOLJHQFH�
�/HW�FRPH�ZKDW�FRPHV��RQO\�,¶OO�EH�UHYHQJHG
�0RVW�WKURXJKO\�IRU�P\�IDWKHU�

��:KR�VKDOO�VWD\�\RX"
��0\�ZLOO��QRW�DOO�WKH� ZRUOG�

�$QG�IRU�P\�PHDQV��,¶OO�KXVEDQG�WKHP�VR�ZHOO
�7KH\�VKDOO�JR�IDU�ZLWK�OLWWOH�

�� �*RRG�/DHUWHV�
�,I�\RX�GHVLUH�WR�NQRZ�WKH�FHUWDLQW\
�2I�\RXU�GHDU�IDWKHU��LV�¶W�ZULW�LQ�\RXU�UHYHQJH
�7KDW��VZRRSVWDNH��\RX�ZLOO�GUDZ�ERWK�IULHQG�DQG
�IRH�

�:LQQHU�DQG�ORVHU"
��1RQH�EXW�KLV�HQHPLHV�

��:LOO�\RX�NQRZ�WKHP��WKHQ"
�

�7R�KLV�JRRG�IULHQGV�WKXV�ZLGH�,¶OO�RSH�P\�DUPV
�$QG��OLNH�WKH�NLQG�OLIH�UHQG¶ULQJ�SHOLFDQ�
�5HSDVW�WKHP�ZLWK�P\�EORRG�

�� �:K\��QRZ�\RX�VSHDN
�/LNH�D�JRRG�FKLOG�DQG�D�WUXH�JHQWOHPDQ�
�7KDW�,�DP�JXLOWOHVV�RI�\RXU�IDWKHU¶V�GHDWK
�$QG�DP�PRVW�VHQVLEO\�LQ�JULHI�IRU�LW�
�,W�VKDOO�DV�OHYHO�WR�\RXU�MXGJPHQW�¶SHDU
�$V�GD\�GRHV�WR�\RXU�H\H�

��+RZ�QRZ��ZKDW�QRLVH�LV�WKDW"

(QWHU�2SKHOLD�

�2�KHDW��GU\�XS�P\�EUDLQV��7HDUV�VHYHQ�WLPHV�VDOW
�%XUQ�RXW�WKH�VHQVH�DQG�YLUWXH�RI�PLQH�H\H�
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�%\�KHDYHQ��WK\�PDGQHVV�VKDOO�EH�SDLG�ZLWK�ZHLJKW
�7LOO�RXU�VFDOH�WXUQ�WKH�EHDP��2�URVH�RI�0D\�
�'HDU�PDLG��NLQG�VLVWHU��VZHHW�2SKHOLD�
�2�KHDYHQV��LV�¶W�SRVVLEOH�D�\RXQJ�PDLG¶V�ZLWV
�6KRXOG�EH�DV�PRUWDO�DV� DQ�ROG �PDQ¶V�OLIH"
� 1DWXUH�LV�ILQH�LQ�ORYH��DQG��ZKHUH�¶WLV�ILQH�
�,W�VHQGV�VRPH�SUHFLRXV�LQVWDQFH�RI�LWVHOI
�$IWHU�WKH�WKLQJ�LW�ORYHV�

� VLQJV �
�7KH\�ERUH�KLP�EDUHIDFHG�RQ�WKH�ELHU�
� +H\�QRQ�QRQQ\��QRQQ\��KH\�QRQQ\�
�$QG�LQ�KLV�JUDYH�UDLQHG�PDQ\�D�WHDU�

�)DUH�\RX�ZHOO��P\�GRYH�
�

�+DGVW�WKRX�WK\�ZLWV�DQG�GLGVW�SHUVXDGH�UHYHQJH�
�,W�FRXOG�QRW�PRYH�WKXV�

��<RX�PXVW�VLQJ�³$�GRZQ�D�GRZQ´²DQG�\RX
�³&DOO�KLP�D�GRZQ�D�´²2��KRZ�WKH�ZKHHO�EHFRPHV
�LW��,W�LV�WKH�IDOVH�VWHZDUG�WKDW�VWROH�KLV�PDVWHU¶V
�GDXJKWHU�

��7KLV�QRWKLQJ¶V�PRUH�WKDQ�PDWWHU�
��7KHUH¶V�URVHPDU\��WKDW¶V�IRU�UHPHPEUDQFH�

�3UD\�\RX��ORYH��UHPHPEHU��$QG�WKHUH�LV�SDQVLHV�
�WKDW¶V�IRU�WKRXJKWV�

��$�GRFXPHQW�LQ�PDGQHVV��WKRXJKWV�DQG�UHPHPEUDQFH
�ILWWHG�

��7KHUH¶V�IHQQHO�IRU�\RX��DQG�FROXPELQHV�
�7KHUH¶V�UXH�IRU�\RX��DQG�KHUH¶V�VRPH�IRU�PH��ZH
�PD\�FDOO�LW�KHUE�RI�JUDFH�R¶�6XQGD\V��<RX� PXVW �ZHDU
�\RXU�UXH�ZLWK�D�GLIIHUHQFH��7KHUH¶V�D�GDLV\��,�ZRXOG
�JLYH�\RX�VRPH�YLROHWV��EXW�WKH\�ZLWKHUHG�DOO�ZKHQ
�P\�IDWKHU�GLHG��7KH\�VD\�KH�PDGH�D�JRRG�HQG�

�� 6LQJV� �)RU�ERQQ\�VZHHW�5RELQ�LV�DOO�P\�MR\�
�

�7KRXJKW�DQG�DIIOLFWLRQV��SDVVLRQ��KHOO�LWVHOI
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7KH\�H[LW�

� VLQJV �
�$QG�ZLOO�KH�QRW�FRPH�DJDLQ"
�$QG�ZLOO�KH�QRW�FRPH�DJDLQ"
� �1R��QR��KH�LV�GHDG�
� �*R�WR�WK\�GHDWKEHG�
�+H�QHYHU�ZLOO�FRPH�DJDLQ�

�+LV�EHDUG�ZDV�DV�ZKLWH�DV�VQRZ�
� $OO �IOD[HQ�ZDV�KLV�SROO�
� �+H�LV�JRQH��KH�LV�JRQH�
� �$QG�ZH�FDVW�DZD\�PRDQ�
�*RG�¶D�PHUF\�RQ�KLV�VRXO�

�$QG�RI�DOO�&KULVWLDQV¶�VRXOV�� ,�SUD\�*RG� �*RG�EH�ZL¶
�\RX��

��'R�\RX� VHH �WKLV��2�*RG"
�

�/DHUWHV��,�PXVW�FRPPXQH�ZLWK�\RXU�JULHI�
�2U�\RX�GHQ\�PH�ULJKW��*R�EXW�DSDUW�
�0DNH�FKRLFH�RI�ZKRP�\RXU�ZLVHVW�IULHQGV�\RX�ZLOO�
�$QG�WKH\�VKDOO�KHDU�DQG�MXGJH�¶WZL[W�\RX�DQG�PH�
�,I�E\�GLUHFW�RU�E\�FROODWHUDO�KDQG
�7KH\�ILQG�XV�WRXFKHG��ZH�ZLOO�RXU�NLQJGRP�JLYH�
�2XU�FURZQ��RXU�OLIH��DQG�DOO�WKDW�ZH�FDOO�RXUV�
�7R�\RX�LQ�VDWLVIDFWLRQ��EXW�LI�QRW�
�%H�\RX�FRQWHQW�WR�OHQG�\RXU�SDWLHQFH�WR�XV�
�$QG�ZH�VKDOO�MRLQWO\�ODERU�ZLWK�\RXU�VRXO
�7R�JLYH�LW�GXH�FRQWHQW�

�� �/HW�WKLV�EH�VR�
�+LV�PHDQV�RI�GHDWK��KLV�REVFXUH�IXQHUDO
��1R�WURSK\��VZRUG��QRU�KDWFKPHQW�R¶HU�KLV�ERQHV�
�1R�QREOH�ULWH�QRU�IRUPDO�RVWHQWDWLRQ�
�&U\�WR�EH�KHDUG��DV�¶WZHUH�IURP�KHDYHQ�WR�HDUWK�
�7KDW�,�PXVW�FDOO�¶W�LQ�TXHVWLRQ�

�� �6R�\RX�VKDOO�
�$QG�ZKHUH�WK¶�RIIHQVH�LV��OHW�WKH�JUHDW�D[�IDOO�
�,�SUD\�\RX��JR�ZLWK�PH�
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+H�KDQGV�+RUDWLR�D�OHWWHU�
+25$7,2

� +H �WKDW�WKRX�NQRZHVW�WKLQH�
�+DPOHW�

(QWHU�+RUDWLR�DQG�RWKHUV�

��:KDW�DUH�WKH\�WKDW�ZRXOG�VSHDN�ZLWK�PH"
��6HDIDULQJ�PHQ��VLU��7KH\�VD\�WKH\�KDYH

�OHWWHUV�IRU�\RX�
��/HW�WKHP�FRPH�LQ��� *HQWOHPDQ�H[LWV� �,�GR�QRW

�NQRZ�IURP�ZKDW�SDUW�RI�WKH�ZRUOG�,�VKRXOG�EH
�JUHHWHG��LI�QRW�IURP�/RUG�+DPOHW�

(QWHU�6DLORUV�

��*RG�EOHVV�\RX��VLU�
��/HW�+LP�EOHVV�WKHH�WRR�

��+H�VKDOO��VLU�� DQ�¶W �SOHDVH�+LP��7KHUH¶V�D�OHWWHU
�IRU�\RX��VLU��,W�FDPH�IURP�WK¶�DPEDVVDGRU�WKDW�ZDV
�ERXQG�IRU�(QJODQG²LI�\RXU�QDPH�EH�+RUDWLR��DV�,
�DP�OHW�WR�NQRZ�LW�LV��

� UHDGV�WKH�OHWWHU ��+RUDWLR��ZKHQ�WKRX�VKDOW�KDYH
�RYHUORRNHG�WKLV��JLYH�WKHVH�IHOORZV�VRPH�PHDQV�WR�WKH
�.LQJ��7KH\�KDYH�OHWWHUV�IRU�KLP��(UH�ZH�ZHUH�WZR�GD\V
�ROG�DW�VHD��D�SLUDWH�RI�YHU\�ZDUOLNH�DSSRLQWPHQW�JDYH
�XV�FKDVH��)LQGLQJ�RXUVHOYHV�WRR�VORZ�RI�VDLO��ZH�SXW�RQ
�D�FRPSHOOHG�YDORU��DQG�LQ�WKH�JUDSSOH�,�ERDUGHG�WKHP�
�2Q�WKH�LQVWDQW��WKH\�JRW�FOHDU�RI�RXU�VKLS��VR�,�DORQH
�EHFDPH�WKHLU�SULVRQHU��7KH\�KDYH�GHDOW�ZLWK�PH�OLNH
�WKLHYHV�RI�PHUF\��EXW�WKH\�NQHZ�ZKDW�WKH\�GLG��,�DP�WR
�GR�D� JRRG �WXUQ�IRU�WKHP��/HW�WKH�.LQJ�KDYH�WKH�OHWWHUV
�,�KDYH�VHQW��DQG�UHSDLU�WKRX�WR�PH�ZLWK�DV�PXFK�VSHHG
�DV�WKRX�ZRXOGVW�IO\�GHDWK��,�KDYH�ZRUGV�WR�VSHDN�LQ
�WKLQH�HDU�ZLOO�PDNH�WKHH�GXPE��\HW�DUH�WKH\�PXFK�WRR
�OLJKW�IRU�WKH� ERUH �RI�WKH�PDWWHU��7KHVH�JRRG�IHOORZV
�ZLOO�EULQJ�WKHH�ZKHUH�,�DP��5RVHQFUDQW]�DQG�*XLOGHQVWHUQ
�KROG�WKHLU�FRXUVH�IRU�(QJODQG��RI�WKHP�,�KDYH
�PXFK�WR�WHOO�WKHH��)DUHZHOO�

6FHQH��
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�&RPH��,�ZLOO� JLYH �\RX�ZD\�IRU�WKHVH�\RXU�OHWWHUV
�$QG�GR�¶W�WKH�VSHHGLHU�WKDW�\RX�PD\�GLUHFW�PH
�7R�KLP�IURP�ZKRP�\RX�EURXJKW�WKHP�

(QWHU�.LQJ�DQG�/DHUWHV�

�
�1RZ�PXVW�\RXU�FRQVFLHQFH�P\�DFTXLWWDQFH�VHDO�
�$QG�\RX�PXVW�SXW�PH�LQ�\RXU�KHDUW�IRU�IULHQG�
�6LWK�\RX�KDYH�KHDUG��DQG�ZLWK�D�NQRZLQJ�HDU�
�7KDW�KH�ZKLFK�KDWK�\RXU�QREOH�IDWKHU�VODLQ
�3XUVXHG�P\�OLIH�

�� �,W�ZHOO�DSSHDUV��%XW�WHOO�PH
�:K\�\RX� SURFHHGHG �QRW�DJDLQVW�WKHVH�IHDWV�
�6R�FULPLQDO�DQG�VR�FDSLWDO�LQ�QDWXUH�
�$V�E\�\RXU�VDIHW\��JUHDWQHVV��ZLVGRP��DOO�WKLQJV�HOVH�
�<RX�PDLQO\�ZHUH�VWLUUHG�XS�

��2��IRU�WZR�VSHFLDO�UHDVRQV�
�:KLFK�PD\�WR�\RX�SHUKDSV�VHHP�PXFK�XQVLQHZHG�
�%XW�\HW�WR�PH�WKH\¶UH�VWURQJ��7KH�4XHHQ�KLV�PRWKHU
�/LYHV�DOPRVW�E\�KLV�ORRNV��DQG�IRU�P\VHOI
��0\�YLUWXH�RU�P\�SODJXH��EH�LW�HLWKHU�ZKLFK��
�6KH�LV�VR� FRQMXQFWLYH �WR�P\�OLIH�DQG�VRXO
�7KDW��DV�WKH�VWDU�PRYHV�QRW�EXW�LQ�KLV�VSKHUH�
�,�FRXOG�QRW�EXW�E\�KHU��7KH�RWKHU�PRWLYH
�:K\�WR�D�SXEOLF�FRXQW�,�PLJKW�QRW�JR
�,V�WKH�JUHDW�ORYH�WKH�JHQHUDO�JHQGHU�EHDU�KLP�
�:KR��GLSSLQJ�DOO�KLV�IDXOWV�LQ�WKHLU�DIIHFWLRQ�
�:RUN�OLNH�WKH�VSULQJ�WKDW�WXUQHWK�ZRRG�WR�VWRQH�
�&RQYHUW�KLV�J\YHV�WR�JUDFHV��VR�WKDW�P\�DUURZV�
�7RR�VOLJKWO\�WLPEHUHG�IRU�VR� ORXG�D�ZLQG�
�:RXOG�KDYH�UHYHUWHG�WR�P\�ERZ�DJDLQ�
�%XW�QRW�ZKHUH�,�KDYH�DLPHG�WKHP�

�
�$QG�VR�KDYH�,�D�QREOH�IDWKHU�ORVW�
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�$�VLVWHU�GULYHQ�LQWR�GHVS¶UDWH�WHUPV�
�:KRVH�ZRUWK��LI�SUDLVHV�PD\�JR�EDFN�DJDLQ�
�6WRRG�FKDOOHQJHU�RQ�PRXQW�RI�DOO�WKH�DJH
�)RU�KHU�SHUIHFWLRQV��%XW�P\�UHYHQJH�ZLOO�FRPH�

�
�%UHDN�QRW�\RXU�VOHHSV�IRU�WKDW��<RX�PXVW�QRW�WKLQN
�7KDW�ZH�DUH�PDGH�RI�VWXII�VR�IODW�DQG�GXOO
�7KDW�ZH�FDQ�OHW�RXU�EHDUG�EH�VKRRN�ZLWK�GDQJHU
�$QG�WKLQN�LW�SDVWLPH��<RX�VKRUWO\�VKDOO�KHDU�PRUH�
�,�ORYHG�\RXU�IDWKHU��DQG�ZH�ORYH�RXUVHOI�
�$QG�WKDW��,�KRSH��ZLOO�WHDFK�\RX�WR�LPDJLQH²

(QWHU�D�0HVVHQJHU�ZLWK�OHWWHUV�

� +RZ�QRZ"�:KDW�QHZV"
�� �/HWWHUV��P\�ORUG��IURP

�+DPOHW�
�7KHVH�WR�\RXU�0DMHVW\��WKLV�WR�WKH�4XHHQ�

��)URP�+DPOHW"�:KR�EURXJKW�WKHP"
�

�6DLORUV��P\�ORUG��WKH\�VD\��,�VDZ�WKHP�QRW�
�7KH\�ZHUH�JLYHQ�PH�E\�&ODXGLR��+H�UHFHLYHG�WKHP
� 2I�KLP�WKDW�EURXJKW�WKHP�

�� �/DHUWHV��\RX�VKDOO�KHDU
�WKHP�²

�/HDYH�XV��
�� 5HDGV� �+LJK�DQG�PLJKW\��\RX�VKDOO�NQRZ�,�DP�VHW
�QDNHG�RQ�\RXU�NLQJGRP��7RPRUURZ�VKDOO�,�EHJ�OHDYH�WR
�VHH�\RXU�NLQJO\�H\HV��ZKHQ�,�VKDOO��ILUVW�DVNLQJ� \RXU
�SDUGRQ��WKHUHXQWR�UHFRXQW�WKH�RFFDVLRQ�RI�P\�VXGGHQ
� DQG�PRUH�VWUDQJH �UHWXUQ�� +DPOHW�

�:KDW�VKRXOG�WKLV�PHDQ"�$UH�DOO�WKH�UHVW�FRPH�EDFN"
�2U�LV�LW�VRPH�DEXVH�DQG�QR�VXFK�WKLQJ"

��.QRZ�\RX�WKH�KDQG"
��¶7LV�+DPOHW¶V�FKDUDFWHU��³1DNHG´²

�$QG�LQ�D�SRVWVFULSW�KHUH��KH�VD\V�³DORQH�´
�&DQ�\RX� DGYLVH �PH"
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�
�,�DP�ORVW�LQ�LW��P\�ORUG��%XW�OHW�KLP�FRPH�
�,W�ZDUPV�WKH�YHU\�VLFNQHVV�LQ�P\�KHDUW
�7KDW�,� VKDOO �OLYH�DQG�WHOO�KLP�WR�KLV�WHHWK
�³7KXV�GLGVW�WKRX�´

�� �,I�LW�EH�VR��/DHUWHV
��$V�KRZ�VKRXOG�LW�EH�VR"�KRZ�RWKHUZLVH"��
�:LOO�\RX�EH�UXOHG�E\�PH"

�� �$\��P\�ORUG�
�6R�\RX�ZLOO�QRW�R¶HUUXOH�PH�WR�D�SHDFH�

�
�7R�WKLQH�RZQ�SHDFH��,I�KH�EH�QRZ�UHWXUQHG�
�$V� FKHFNLQJ �DW�KLV�YR\DJH��DQG�WKDW�KH�PHDQV
�1R�PRUH�WR�XQGHUWDNH�LW��,�ZLOO�ZRUN�KLP
�7R�DQ�H[SORLW��QRZ�ULSH�LQ�P\�GHYLFH�
�8QGHU�WKH�ZKLFK�KH�VKDOO�QRW�FKRRVH�EXW�IDOO�
�$QG�IRU�KLV�GHDWK�QR�ZLQG�RI�EODPH�VKDOO�EUHDWKH�
�%XW�HYHQ�KLV�PRWKHU�VKDOO�XQFKDUJH�WKH�SUDFWLFH
�$QG�FDOO�LW�DFFLGHQW�

��0\�ORUG��,�ZLOO�EH�UXOHG�
�7KH�UDWKHU�LI�\RX�FRXOG�GHYLVH�LW�VR
�7KDW�,�PLJKW�EH�WKH�RUJDQ�

�� �,W�IDOOV�ULJKW�
�<RX�KDYH�EHHQ�WDONHG�RI�VLQFH�\RXU�WUDYHO�PXFK�
�$QG�WKDW�LQ�+DPOHW¶V�KHDULQJ��IRU�D�TXDOLW\
�:KHUHLQ�WKH\�VD\�\RX�VKLQH��<RXU�VXP�RI�SDUWV
�'LG�QRW�WRJHWKHU�SOXFN�VXFK�HQY\�IURP�KLP
�$V�GLG�WKDW�RQH��DQG�WKDW��LQ�P\�UHJDUG�
�2I�WKH�XQZRUWKLHVW�VLHJH�

��:KDW�SDUW�LV�WKDW��P\�ORUG"
�

�$�YHU\�ULEERQ�LQ�WKH�FDS�RI�\RXWK²
�<HW�QHHGIXO�WRR��IRU�\RXWK�QR�OHVV�EHFRPHV
�7KH�OLJKW�DQG�FDUHOHVV�OLYHU\�WKDW�LW�ZHDUV
�7KDQ�VHWWOHG�DJH�KLV�VDEOHV�DQG�KLV�ZHHGV�
�,PSRUWLQJ�KHDOWK�DQG�JUDYHQHVV� �7ZR�PRQWKV�VLQFH
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�+HUH�ZDV�D�JHQWOHPDQ�RI�1RUPDQG\�
�,�KDYH�VHHQ�P\VHOI��DQG�VHUYHG�DJDLQVW��WKH�)UHQFK�
�$QG�WKH\�FDQ�ZHOO�RQ�KRUVHEDFN��EXW�WKLV�JDOODQW
�+DG�ZLWFKFUDIW�LQ�¶W��+H�JUHZ�XQWR�KLV�VHDW�
�$QG�WR�VXFK�ZRQGURXV�GRLQJ�EURXJKW�KLV�KRUVH
�$V�KDG�KH�EHHQ�HQFRUSVHG�DQG�GHPL�QDWXUHG
�:LWK�WKH�EUDYH�EHDVW��6R�IDU�KH�WRSSHG� P\ �WKRXJKW
�7KDW�,�LQ�IRUJHU\�RI�VKDSHV�DQG�WULFNV
�&RPH�VKRUW�RI�ZKDW�KH�GLG�

�� �$�1RUPDQ�ZDV�¶W"
��$�1RUPDQ�

�
�8SRQ�P\�OLIH��/DPRUG�

�� �7KH�YHU\�VDPH�
�

�,�NQRZ�KLP�ZHOO��+H�LV�WKH�EURRFK�LQGHHG
�$QG�JHP�RI�DOO�WKH�QDWLRQ�

��+H�PDGH�FRQIHVVLRQ�RI�\RX
�$QG�JDYH�\RX�VXFK�D�PDVWHUO\�UHSRUW
�)RU�DUW�DQG�H[HUFLVH�LQ�\RXU�GHIHQVH�
�$QG�IRU�\RXU�UDSLHU�PRVW�HVSHFLDO�
�7KDW�KH�FULHG�RXW�¶WZRXOG�EH�D�VLJKW�LQGHHG
�,I�RQH�FRXOG�PDWFK�\RX�� 7KH�¶VFULPHUV�RI�WKHLU
�QDWLRQ

�+H�VZRUH�KDG�QHLWKHU�PRWLRQ��JXDUG��QRU�H\H�
�,I�\RX�RSSRVHG�WKHP� �6LU��WKLV�UHSRUW�RI�KLV
�'LG�+DPOHW�VR�HQYHQRP�ZLWK�KLV�HQY\
�7KDW�KH�FRXOG�QRWKLQJ�GR�EXW�ZLVK�DQG�EHJ
�<RXU�VXGGHQ�FRPLQJ�R¶HU��WR�SOD\�ZLWK�\RX�
�1RZ�RXW�RI�WKLV²

�� �:KDW�RXW�RI�WKLV��P\�ORUG"
�

�/DHUWHV��ZDV�\RXU�IDWKHU�GHDU�WR�\RX"
�2U�DUH�\RX�OLNH�WKH�SDLQWLQJ�RI�D�VRUURZ�
�$�IDFH�ZLWKRXW�D�KHDUW"

�� �:K\�DVN�\RX�WKLV"
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�
�1RW�WKDW�,�WKLQN�\RX�GLG�QRW�ORYH�\RXU�IDWKHU�
�%XW�WKDW�,�NQRZ�ORYH�LV�EHJXQ�E\�WLPH
�$QG�WKDW�,�VHH��LQ�SDVVDJHV�RI�SURRI�
�7LPH�TXDOLILHV�WKH�VSDUN�DQG�ILUH�RI�LW�
� 7KHUH�OLYHV�ZLWKLQ�WKH�YHU\�IODPH�RI�ORYH
�$�NLQG�RI�ZLFN�RU�VQXII�WKDW�ZLOO�DEDWH�LW�
�$QG�QRWKLQJ�LV�DW�D�OLNH�JRRGQHVV�VWLOO�
�)RU�JRRGQHVV��JURZLQJ�WR�D�SOHXULV\�
�'LHV�LQ�KLV�RZQ�WRR�PXFK��7KDW�ZH�ZRXOG�GR
�:H�VKRXOG�GR�ZKHQ�ZH�ZRXOG��IRU�WKLV�³ZRXOG´
�FKDQJHV

�$QG�KDWK�DEDWHPHQWV�DQG�GHOD\V�DV�PDQ\
�$V�WKHUH�DUH�WRQJXHV��DUH�KDQGV��DUH�DFFLGHQWV�
�$QG�WKHQ�WKLV�³VKRXOG´�LV�OLNH�D� VSHQGWKULIW �VLJK�
�7KDW�KXUWV�E\�HDVLQJ��%XW�WR�WKH�TXLFN�RI�WK¶�XOFHU�
�+DPOHW�FRPHV�EDFN��ZKDW�ZRXOG�\RX�XQGHUWDNH
�7R�VKRZ�\RXUVHOI�LQGHHG�\RXU�IDWKHU¶V�VRQ
�0RUH�WKDQ�LQ�ZRUGV"

�� �7R�FXW�KLV�WKURDW�L¶�WK¶�FKXUFK�
�

�1R�SODFH�LQGHHG�VKRXOG�PXUGHU�VDQFWXDUL]H�
�5HYHQJH�VKRXOG�KDYH�QR�ERXQGV��%XW��JRRG�/DHUWHV�
�:LOO�\RX�GR�WKLV"�.HHS�FORVH�ZLWKLQ�\RXU�FKDPEHU�
�+DPOHW��UHWXUQHG��VKDOO�NQRZ�\RX�DUH�FRPH�KRPH�
�:H¶OO�SXW�RQ�WKRVH�VKDOO�SUDLVH�\RXU�H[FHOOHQFH
�$QG�VHW�D�GRXEOH�YDUQLVK�RQ�WKH�IDPH
�7KH�)UHQFKPDQ�JDYH�\RX��EULQJ�\RX��LQ�ILQH�
�WRJHWKHU

�$QG�ZDJHU� RQ �\RXU�KHDGV��+H��EHLQJ�UHPLVV�
�0RVW�JHQHURXV��DQG�IUHH�IURP�DOO�FRQWULYLQJ�
�:LOO�QRW�SHUXVH�WKH�IRLOV��VR�WKDW�ZLWK�HDVH�
�2U�ZLWK�D�OLWWOH�VKXIIOLQJ��\RX�PD\�FKRRVH
�$�VZRUG�XQEDWHG��DQG�LQ�D� SDVV �RI�SUDFWLFH
�5HTXLWH�KLP�IRU�\RXU�IDWKHU�
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�� �,�ZLOO�GR�¶W�
�$QG�IRU� WKDW �SXUSRVH�,¶OO�DQRLQW�P\�VZRUG�
�,�ERXJKW�DQ�XQFWLRQ�RI�D�PRXQWHEDQN
�6R�PRUWDO�WKDW��EXW�GLS�D�NQLIH�LQ�LW�
�:KHUH�LW�GUDZV�EORRG�QR�FDWDSODVP�VR�UDUH�
�&ROOHFWHG�IURP�DOO�VLPSOHV�WKDW�KDYH�YLUWXH
�8QGHU�WKH�PRRQ��FDQ�VDYH�WKH�WKLQJ�IURP�GHDWK
�7KDW�LV�EXW�VFUDWFKHG�ZLWKDO��,¶OO�WRXFK�P\�SRLQW
�:LWK�WKLV�FRQWDJLRQ��WKDW��LI�,�JDOO�KLP�VOLJKWO\�
�,W�PD\�EH�GHDWK�

�� �/HW¶V�IXUWKHU�WKLQN�RI�WKLV�
�:HLJK�ZKDW�FRQYHQLHQFH�ERWK�RI�WLPH�DQG�PHDQV
�0D\�ILW�XV�WR�RXU�VKDSH��,I�WKLV�VKRXOG�IDLO�
�$QG�WKDW�RXU�GULIW�ORRN�WKURXJK�RXU�EDG
�SHUIRUPDQFH�

�¶7ZHUH�EHWWHU�QRW�DVVD\HG��7KHUHIRUH�WKLV�SURMHFW
�6KRXOG�KDYH�D�EDFN�RU�VHFRQG�WKDW�PLJKW�KROG
�,I�WKLV�GLG�EODVW�LQ�SURRI��6RIW��OHW�PH�VHH�
�:H¶OO�PDNH�D�VROHPQ�ZDJHU�RQ�\RXU�FXQQLQJV²
�,�KD�¶W�
�:KHQ�LQ�\RXU�PRWLRQ�\RX�DUH�KRW�DQG�GU\
��$V�PDNH�\RXU�ERXWV�PRUH�YLROHQW�WR�WKDW�HQG�
�$QG�WKDW�KH�FDOOV�IRU�GULQN��,¶OO�KDYH�SUHSDUHG
�KLP

�$�FKDOLFH�IRU�WKH�QRQFH��ZKHUHRQ�EXW�VLSSLQJ�
�,I�KH�E\�FKDQFH�HVFDSH�\RXU�YHQRPHG�VWXFN�
�2XU�SXUSRVH�PD\�KROG�WKHUH�²%XW�VWD\��ZKDW
�QRLVH"

(QWHU�4XHHQ�

�
�2QH�ZRH�GRWK�WUHDG�XSRQ�DQRWKHU¶V�KHHO�
�6R�IDVW�WKH\�IROORZ��<RXU�VLVWHU¶V�GURZQHG��/DHUWHV�

��'URZQHG"�2��ZKHUH"
�

�7KHUH�LV�D�ZLOORZ�JURZV�DVNDQW�WKH�EURRN
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7KH\�H[LW�

�7KDW�VKRZV�KLV� KRDU �OHDYHV�LQ�WKH�JODVV\�VWUHDP�
�7KHUHZLWK�IDQWDVWLF�JDUODQGV�GLG�VKH�PDNH
�2I�FURZIORZHUV��QHWWOHV��GDLVLHV��DQG�ORQJ�SXUSOHV�
�7KDW�OLEHUDO�VKHSKHUGV�JLYH�D�JURVVHU�QDPH�
�%XW�RXU�FROG�PDLGV�GR�³GHDG�PHQ¶V�ILQJHUV´�FDOO
�WKHP�

�7KHUH�RQ�WKH�SHQGDQW�ERXJKV�KHU�FRURQHW�ZHHGV
�&ODPE¶ULQJ�WR�KDQJ��DQ�HQYLRXV�VOLYHU�EURNH�
�:KHQ�GRZQ�KHU�ZHHG\�WURSKLHV�DQG�KHUVHOI
�)HOO�LQ�WKH�ZHHSLQJ�EURRN��+HU�FORWKHV�VSUHDG�ZLGH�
�$QG�PHUPDLG�OLNH�DZKLOH�WKH\�ERUH�KHU�XS�
�:KLFK�WLPH�VKH�FKDQWHG�VQDWFKHV�RI�ROG�ODXGV�
�$V�RQH�LQFDSDEOH�RI�KHU�RZQ�GLVWUHVV
�2U�OLNH�D�FUHDWXUH�QDWLYH�DQG�HQGXHG
�8QWR�WKDW�HOHPHQW��%XW�ORQJ�LW�FRXOG�QRW�EH
�7LOO�WKDW�KHU�JDUPHQWV��KHDY\�ZLWK�WKHLU�GULQN�
�3XOOHG�WKH�SRRU�ZUHWFK�IURP�KHU�PHORGLRXV�OD\
�7R�PXGG\�GHDWK�

�� �$ODV��WKHQ�VKH�LV�GURZQHG�
��'URZQHG��GURZQHG�
�

�7RR�PXFK�RI�ZDWHU�KDVW�WKRX��SRRU�2SKHOLD�
�$QG�WKHUHIRUH�,�IRUELG�P\�WHDUV��%XW�\HW
�,W�LV�RXU�WULFN��QDWXUH�KHU�FXVWRP�KROGV�
�/HW�VKDPH�VD\�ZKDW�LW�ZLOO��:KHQ�WKHVH�DUH�JRQH�
�7KH�ZRPDQ�ZLOO�EH�RXW�²$GLHX��P\�ORUG�
�,�KDYH�D�VSHHFK�R¶�ILUH�WKDW�IDLQ�ZRXOG�EOD]H�
�%XW�WKDW�WKLV�IROO\�GURZQV�LW��

�� �/HW¶V�IROORZ��*HUWUXGH�
�+RZ�PXFK�,�KDG�WR�GR�WR�FDOP�KLV�UDJH�
�1RZ�IHDU�,�WKLV�ZLOO�JLYH�LW�VWDUW�DJDLQ�
�7KHUHIRUH��OHW¶V�IROORZ�
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(QWHU� *UDYHGLJJHU�DQG�$QRWKHU�

��,V�VKH�WR�EH�EXULHG�LQ�&KULVWLDQ�EXULDO�
�ZKHQ�VKH�ZLOOIXOO\�VHHNV�KHU�RZQ�VDOYDWLRQ"

��,�WHOO�WKHH�VKH�LV��7KHUHIRUH�PDNH�KHU�JUDYH
�VWUDLJKW��7KH�FURZQHU�KDWK�VDW�RQ�KHU�DQG�ILQGV�LW
�&KULVWLDQ�EXULDO�

��+RZ�FDQ�WKDW�EH��XQOHVV�VKH�GURZQHG
�KHUVHOI�LQ�KHU�RZQ�GHIHQVH"

��:K\��¶WLV�IRXQG�VR�
��,W�PXVW�EH� VH�RIIHQGHQGR� �LW�FDQQRW�EH

�HOVH��)RU�KHUH�OLHV�WKH�SRLQW��LI�,�GURZQ�P\VHOI
�ZLWWLQJO\��LW�DUJXHV�DQ�DFW��DQG�DQ�DFW�KDWK�WKUHH
�EUDQFKHV²LW�LV�WR�DFW��WR�GR��WR�SHUIRUP�� $UJDO� �VKH
�GURZQHG�KHUVHOI�ZLWWLQJO\�

��1D\��EXW�KHDU�\RX��JRRGPDQ�GHOYHU²
��*LYH�PH�OHDYH��+HUH�OLHV�WKH�ZDWHU�

�JRRG��+HUH�VWDQGV�WKH�PDQ��JRRG��,I�WKH�PDQ�JR�WR
�WKLV�ZDWHU�DQG�GURZQ�KLPVHOI��LW�LV��ZLOO�KH��QLOO�KH�
�KH�JRHV��PDUN�\RX�WKDW��%XW�LI�WKH�ZDWHU�FRPH�WR�KLP
�DQG�GURZQ�KLP��KH�GURZQV�QRW�KLPVHOI��$UJDO��KH
�WKDW�LV�QRW�JXLOW\�RI�KLV�RZQ�GHDWK�VKRUWHQV�QRW�KLV
�RZQ�OLIH�

��%XW�LV�WKLV�ODZ"
��$\��PDUU\��LV�¶W²FURZQHU¶V�¶TXHVW�ODZ�

���

$&7��

6FHQH��
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��:LOO�\RX�KD¶�WKH�WUXWK�RQ�¶W"�,I�WKLV�KDG�QRW�EHHQ
�D�JHQWOHZRPDQ��VKH�VKRXOG�KDYH�EHHQ�EXULHG�RXW�R¶
�&KULVWLDQ�EXULDO�

��:K\��WKHUH�WKRX�VD\VW��$QG�WKH�PRUH
�SLW\�WKDW�JUHDW�IRON�VKRXOG�KDYH�FRXQW¶QDQFH�LQ�WKLV
�ZRUOG�WR�GURZQ�RU�KDQJ�WKHPVHOYHV�PRUH�WKDQ
�WKHLU�HYHQ�&KULVWLDQ��&RPH��P\�VSDGH��7KHUH�LV�QR
�DQFLHQW�JHQWOHPHQ�EXW�JDUG¶QHUV��GLWFKHUV��DQG
�JUDYH�PDNHUV��7KH\�KROG�XS�$GDP¶V�SURIHVVLRQ�

��:DV�KH�D�JHQWOHPDQ"
��+H�ZDV�WKH�ILUVW�WKDW�HYHU�ERUH�DUPV�

��:K\��KH�KDG�QRQH�
��:KDW��DUW�D�KHDWKHQ"�+RZ�GRVW�WKRX

�XQGHUVWDQG�WKH�VFULSWXUH"�7KH�VFULSWXUH�VD\V�$GDP
�GLJJHG��&RXOG�KH�GLJ�ZLWKRXW�DUPV" �,¶OO�SXW�DQRWKHU
�TXHVWLRQ�WR�WKHH��,I�WKRX�DQVZHUHVW�PH�QRW�WR�WKH
�SXUSRVH��FRQIHVV�WK\VHOI²

��*R�WR�
��:KDW�LV�KH�WKDW�EXLOGV�VWURQJHU�WKDQ

�HLWKHU�WKH�PDVRQ��WKH�VKLSZULJKW��RU�WKH�FDUSHQWHU"
��7KH�JDOORZV�PDNHU��IRU�WKDW� IUDPH �RXWOLYHV�D

�WKRXVDQG�WHQDQWV�
��,�OLNH�WK\�ZLW�ZHOO��LQ�JRRG�IDLWK��7KH

�JDOORZV�GRHV�ZHOO��%XW�KRZ�GRHV�LW�ZHOO"�,W�GRHV
�ZHOO�WR�WKRVH�WKDW�GR�LOO��1RZ��WKRX�GRVW�LOO�WR�VD\�WKH
�JDOORZV�LV�EXLOW�VWURQJHU�WKDQ�WKH�FKXUFK��$UJDO��WKH
�JDOORZV�PD\�GR�ZHOO�WR�WKHH��7R�¶W�DJDLQ��FRPH�

��³:KR�EXLOGV�VWURQJHU�WKDQ�D�PDVRQ��D�VKLSZULJKW�
�RU�D�FDUSHQWHU"´

��$\��WHOO�PH�WKDW��DQG�XQ\RNH�
��0DUU\��QRZ�,�FDQ�WHOO�

��7R�¶W�
��0DVV��,�FDQQRW�WHOO�

(QWHU�+DPOHW�DQG�+RUDWLR�DIDU�RII�

��&XGJHO�WK\�EUDLQV�QR�PRUH�DERXW�LW�
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�IRU�\RXU�GXOO�DVV�ZLOO�QRW�PHQG�KLV�SDFH�ZLWK
�EHDWLQJ��$QG��ZKHQ�\RX�DUH�DVNHG�WKLV�TXHVWLRQ
�QH[W��VD\�³D�JUDYH�PDNHU�´�7KH�KRXVHV�KH�PDNHV
�ODVWV�WLOO�GRRPVGD\��*R��JHW�WKHH�LQ��DQG�IHWFK�PH�D
�VWRXS�RI�OLTXRU�

�,Q�\RXWK�ZKHQ�,�GLG�ORYH��GLG�ORYH�
� �0HWKRXJKW�LW�ZDV�YHU\�VZHHW
�7R�FRQWUDFW²2²WKH�WLPH�IRU²D²P\�EHKRYH�
� �2��PHWKRXJKW�WKHUH²D²ZDV�QRWKLQJ²D²PHHW�

��+DV�WKLV�IHOORZ�QR�IHHOLQJ�RI�KLV�EXVLQHVV"�+H
�VLQJV�LQ�JUDYH�PDNLQJ�

��&XVWRP�KDWK�PDGH�LW�LQ�KLP�D�SURSHUW\�RI
�HDVLQHVV�

��¶7LV�H¶HQ�VR��7KH�KDQG�RI�OLWWOH�HPSOR\PHQW
�KDWK�WKH�GDLQWLHU�VHQVH�

� VLQJV �
�%XW�DJH�ZLWK�KLV�VWHDOLQJ�VWHSV
�+DWK�FODZHG�PH�LQ�KLV�FOXWFK�
�$QG�KDWK�VKLSSHG�PH�LQWR�WKH�ODQG�
�$V�LI�,�KDG�QHYHU�EHHQ�VXFK�

��7KDW�VNXOO�KDG�D�WRQJXH�LQ�LW�DQG�FRXOG�VLQJ
�RQFH��+RZ�WKH�NQDYH�MRZOV�LW�WR�WKH�JURXQG�DV�LI
�¶WZHUH�&DLQ¶V�MDZERQH��WKDW�GLG�WKH�ILUVW�PXUGHU�
�7KLV�PLJKW�EH�WKH�SDWH�RI�D�SROLWLFLDQ�ZKLFK�WKLV�DVV
�QRZ�R¶HUUHDFKHV��RQH�WKDW�ZRXOG�FLUFXPYHQW�*RG�
�PLJKW�LW�QRW"

��,W�PLJKW��P\�ORUG�
��2U�RI�D�FRXUWLHU��ZKLFK�FRXOG�VD\�³*RRG

�PRUURZ��VZHHW�ORUG��+RZ�GRVW�WKRX��VZHHW�ORUG"´
�7KLV�PLJKW�EH�P\�/RUG�6XFK�D�RQH�WKDW�SUDLVHG�P\
�/RUG�6XFK�D�RQH¶V�KRUVH�ZKHQ�KH�ZHQW�WR�EHJ�LW�
�PLJKW�LW�QRW"

��$\��P\�ORUG�
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��:K\��H¶HQ�VR��$QG�QRZ�P\�/DG\�:RUP¶V�
�FKDSOHVV�DQG�NQRFNHG�DERXW�WKH� PD]DUG �ZLWK�D
�VH[WRQ¶V�VSDGH��+HUH¶V�ILQH�UHYROXWLRQ��DQ�ZH�KDG
�WKH�WULFN�WR�VHH�¶W��'LG�WKHVH�ERQHV�FRVW�QR�PRUH�WKH
�EUHHGLQJ�EXW�WR�SOD\�DW�ORJJHWV�ZLWK�WKHP"�0LQH
�DFKH�WR�WKLQN�RQ�¶W�

� VLQJV �
�$�SLFND[�DQG�D�VSDGH��D�VSDGH�
�)RU�DQG�D�VKURXGLQJ�VKHHW�
�2��D�SLW�RI�FOD\�IRU�WR�EH�PDGH
�)RU�VXFK�D�JXHVW�LV�PHHW�

��7KHUH¶V�DQRWKHU��:K\�PD\�QRW�WKDW�EH�WKH
�VNXOO�RI�D�ODZ\HU"�:KHUH�EH�KLV�TXLGGLWLHV�QRZ��KLV
�TXLOOLWLHV��KLV�FDVHV��KLV�WHQXUHV��DQG�KLV�WULFNV"�:K\
�GRHV�KH�VXIIHU�WKLV�PDG�NQDYH�QRZ�WR�NQRFN�KLP
�DERXW�WKH�VFRQFH�ZLWK�D�GLUW\�VKRYHO�DQG�ZLOO�QRW�WHOO
�KLP�RI�KLV�DFWLRQ�RI�EDWWHU\"�+XP��WKLV�IHOORZ�PLJKW
�EH�LQ�¶V�WLPH�D�JUHDW�EX\HU�RI�ODQG��ZLWK�KLV�VWDWXWHV�
�KLV�UHFRJQL]DQFHV��KLV�ILQHV��KLV�GRXEOH�YRXFKHUV�
�KLV�UHFRYHULHV�� ,V�WKLV�WKH�ILQH�RI�KLV�ILQHV�DQG�WKH
�UHFRYHU\�RI�KLV�UHFRYHULHV� �WR�KDYH�KLV�ILQH�SDWH�IXOO
�RI�ILQH�GLUW"�:LOO� KLV �YRXFKHUV�YRXFK�KLP�QR�PRUH
�RI�KLV�SXUFKDVHV��DQG� GRXEOH�RQHV�WRR� �WKDQ�WKH
�OHQJWK�DQG�EUHDGWK�RI�D�SDLU�RI�LQGHQWXUHV"�7KH�YHU\
�FRQYH\DQFHV�RI�KLV�ODQGV�ZLOO�VFDUFHO\�OLH�LQ�WKLV�ER[�
�DQG�PXVW�WK¶�LQKHULWRU�KLPVHOI�KDYH�QR�PRUH��KD"

��1RW�D�MRW�PRUH��P\�ORUG�
��,V�QRW�SDUFKPHQW�PDGH�RI�VKHHSVNLQV"
��$\��P\�ORUG��DQG�RI�FDOYHV¶�VNLQV�WRR�
��7KH\�DUH�VKHHS�DQG�FDOYHV�ZKLFK�VHHN�RXW

�DVVXUDQFH�LQ�WKDW��,�ZLOO�VSHDN�WR�WKLV�IHOORZ�²
�:KRVH�JUDYH¶V�WKLV��VLUUDK"

��0LQH��VLU�
6LQJV� � � 2� �D�SLW�RI�FOD\�IRU�WR�EH�PDGH

� )RU�VXFK�D�JXHVW�LV�PHHW�
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��,�WKLQN�LW�EH�WKLQH�LQGHHG��IRU�WKRX�OLHVW�LQ�¶W�
��<RX�OLH�RXW�RQ�¶W��VLU��DQG�WKHUHIRUH�¶WLV

�QRW�\RXUV��)RU�P\�SDUW��,�GR�QRW�OLH�LQ�¶W��\HW�LW�LV
�PLQH�

��7KRX�GRVW�OLH�LQ�¶W��WR�EH�LQ�¶W�DQG�VD\�LW�LV�WKLQH�
�¶7LV�IRU�WKH�GHDG��QRW�IRU�WKH�TXLFN��WKHUHIRUH�WKRX
�OLHVW�

��¶7LV�D�TXLFN�OLH��VLU��¶WZLOO�DZD\�DJDLQ
�IURP�PH�WR�\RX�

��:KDW�PDQ�GRVW�WKRX�GLJ�LW�IRU"
��)RU�QR�PDQ��VLU�

��:KDW�ZRPDQ�WKHQ"
��)RU�QRQH��QHLWKHU�

��:KR�LV�WR�EH�EXULHG�LQ�¶W"
��2QH�WKDW�ZDV�D�ZRPDQ��VLU��EXW��UHVW

�KHU�VRXO��VKH¶V�GHDG�
��+RZ�DEVROXWH�WKH�NQDYH�LV��:H�PXVW�VSHDN�E\

�WKH�FDUG��RU�HTXLYRFDWLRQ�ZLOO�XQGR�XV��%\�WKH
�/RUG��+RUDWLR��WKLV�WKUHH�\HDUV�,�KDYH�WRRN�QRWH�RI
�LW��WKH�DJH�LV�JURZQ�VR�SLFNHG�WKDW�WKH�WRH�RI�WKH
�SHDVDQW�FRPHV�VR�QHDU�WKH�KHHO�RI�WKH�FRXUWLHU��KH
�JDOOV�KLV�NLEH�²+RZ�ORQJ�KDVW�WKRX�EHHQ
�JUDYH�PDNHU"

��2I� DOO �WKH�GD\V�L¶�WK¶�\HDU��,�FDPH�WR�¶W
�WKDW�GD\�WKDW�RXU�ODVW�.LQJ�+DPOHW�RYHUFDPH
�)RUWLQEUDV�

��+RZ�ORQJ�LV�WKDW�VLQFH"
��&DQQRW�\RX�WHOO�WKDW"�(YHU\�IRRO�FDQ

�WHOO�WKDW��,W�ZDV�WKDW�YHU\�GD\�WKDW�\RXQJ�+DPOHW
�ZDV�ERUQ²KH�WKDW�LV�PDG��DQG�VHQW�LQWR�(QJODQG�

��$\��PDUU\��ZK\�ZDV�KH�VHQW�LQWR�(QJODQG"
��:K\��EHFDXVH�KH�ZDV�PDG��+H�VKDOO

�UHFRYHU�KLV�ZLWV�WKHUH��2U�LI�KH�GR�QRW��¶WLV�QR�JUHDW
�PDWWHU�WKHUH�

��:K\"
��¶7ZLOO�QRW�EH�VHHQ�LQ�KLP�WKHUH��7KHUH

�WKH�PHQ�DUH�DV�PDG�DV�KH�
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��+RZ�FDPH�KH�PDG"
��9HU\�VWUDQJHO\��WKH\�VD\�

��+RZ�³VWUDQJHO\´"
��)DLWK��H¶HQ�ZLWK�ORVLQJ�KLV�ZLWV�

��8SRQ�ZKDW�JURXQG"
��:K\��KHUH�LQ�'HQPDUN��,�KDYH�EHHQ

�VH[WRQ�KHUH��PDQ�DQG�ER\��WKLUW\�\HDUV�
��+RZ�ORQJ�ZLOO�D�PDQ�OLH�L¶�WK¶�HDUWK�HUH�KH�URW"

��)DLWK��LI�KH�EH�QRW�URWWHQ�EHIRUH�KH�GLH
��DV�ZH�KDYH�PDQ\�SRFN\�FRUVHV� QRZDGD\V �WKDW�ZLOO
�VFDUFH�KROG�WKH�OD\LQJ�LQ���KH�ZLOO�ODVW�\RX�VRPH
�HLJKW�\HDU�RU�QLQH�\HDU��$�WDQQHU�ZLOO�ODVW�\RX�QLQH
�\HDU�

��:K\�KH�PRUH�WKDQ�DQRWKHU"
��:K\��VLU��KLV�KLGH�LV�VR�WDQQHG�ZLWK�KLV

�WUDGH�WKDW�KH�ZLOO�NHHS�RXW�ZDWHU�D�JUHDW�ZKLOH��DQG
�\RXU�ZDWHU�LV�D�VRUH�GHFD\HU�RI�\RXU�ZKRUHVRQ�GHDG
�ERG\��+HUH¶V�D�VNXOO�QRZ�KDWK�OLHQ�\RX�L¶�WK¶�HDUWK
�WKUHH�DQG�WZHQW\�\HDUV�

��:KRVH�ZDV�LW"
��$�ZKRUHVRQ�PDG�IHOORZ¶V�LW�ZDV�

�:KRVH�GR�\RX�WKLQN�LW�ZDV"
��1D\��,�NQRZ�QRW�

��$�SHVWLOHQFH�RQ�KLP�IRU�D�PDG�URJXH�
�+H�SRXUHG�D�IODJRQ�RI�5KHQLVK�RQ�P\�KHDG�RQFH�
�7KLV�VDPH�VNXOO��VLU��ZDV��VLU��<RULFN¶V�VNXOO��WKH
�.LQJ¶V�MHVWHU�

��7KLV"
��(¶HQ�WKDW�

�� WDNLQJ�WKH�VNXOO �� /HW�PH�VHH� �$ODV��SRRU
�<RULFN��,�NQHZ�KLP��+RUDWLR²D�IHOORZ�RI�LQILQLWH
�MHVW��RI�PRVW�H[FHOOHQW�IDQF\��+H�KDWK�ERUH�PH�RQ�KLV
�EDFN�D�WKRXVDQG�WLPHV��DQG�QRZ�KRZ�DEKRUUHG�LQ
�P\�LPDJLQDWLRQ�LW�LV��0\�JRUJH�ULVHV�DW�LW��+HUH�KXQJ
�WKRVH�OLSV�WKDW�,�KDYH�NLVVHG�,�NQRZ�QRW�KRZ�RIW�
�:KHUH�EH�\RXU�JLEHV�QRZ"�\RXU�JDPEROV"�\RXU
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7KH\�VWHS�DVLGH�

�VRQJV"�\RXU�IODVKHV�RI�PHUULPHQW�WKDW�ZHUH�ZRQW�WR
�VHW�WKH�WDEOH�RQ�D�URDU"�1RW�RQH�QRZ�WR�PRFN�\RXU
�RZQ�JULQQLQJ"�4XLWH�FKDSIDOOHQ"�1RZ�JHW�\RX�WR�P\
�ODG\¶V� FKDPEHU� �DQG�WHOO�KHU��OHW�KHU�SDLQW�DQ�LQFK
�WKLFN��WR�WKLV�IDYRU�VKH�PXVW�FRPH��0DNH�KHU�ODXJK
�DW�WKDW�²3ULWKHH��+RUDWLR��WHOO�PH�RQH�WKLQJ�

��:KDW¶V�WKDW��P\�ORUG"
��'RVW�WKRX�WKLQN�$OH[DQGHU�ORRNHG�R¶�WKLV

�IDVKLRQ�L¶�WK¶�HDUWK"
��(¶HQ�VR�
��$QG�VPHOW�VR"�3DK��
��(¶HQ�VR��P\�ORUG�
��7R�ZKDW�EDVH�XVHV�ZH�PD\�UHWXUQ��+RUDWLR�

�:K\�PD\�QRW�LPDJLQDWLRQ�WUDFH�WKH�QREOH�GXVW�RI
�$OH[DQGHU�WLOO�KH�ILQG�LW�VWRSSLQJ�D�EXQJKROH"

��¶7ZHUH�WR�FRQVLGHU�WRR�FXULRXVO\�WR�FRQVLGHU
�VR�

��1R��IDLWK��QRW�D�MRW��EXW�WR�IROORZ�KLP�WKLWKHU�
�ZLWK�PRGHVW\�HQRXJK�DQG�OLNHOLKRRG�WR�OHDG�LW�� DV
�WKXV� �$OH[DQGHU�GLHG��$OH[DQGHU�ZDV�EXULHG��$OH[DQGHU
�UHWXUQHWK�WR�GXVW��WKH�GXVW�LV�HDUWK��RI�HDUWK
�ZH�PDNH�ORDP��DQG�ZK\�RI�WKDW�ORDP�ZKHUHWR�KH
�ZDV�FRQYHUWHG�PLJKW�WKH\�QRW�VWRS�D�EHHU�EDUUHO"
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